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An ACCOUNT of the 


BANKS * Hamburgh, Nuremberg, Veni ice, and "REY 
Their CREDIT and Courss of Bus INESSB; 


The Doc TRIX E of BULLION and COINS amply diſcuſſed; and "<4 
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EXEMPLIFIED B Y 


REMARKS HISTORICAL, CRITICAL, and POLITICAL, 


Wheren the BEST WRIT ERS, Ancient and Modern, Foreign and e 4 | 
Domeſtic, are duly confidered and referred to. 


Adapted equally to the USE and INFORMATION of GZNTIZMURN 
who propoſe to make a Figure in Public Affairs, as to. the Mz k © HAN T, 
FacTor, BROKER, and REMITTER, ; | 
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TO THE RIGHT HONOURABLE 1 1 
HENRY PELHAM, Eſq; 
Chancellor of the Exchequer, 

FIRST LORD of the Treaſury, 


AND ONE OF 


HIS MAS&S i X'S 


Moſt Honourable Privy Council, 


THIS BOOK, calculated for Gay ERAL Us E, 
Is with the Greateſt Reſpect inſcribed, by, 
S IR, | 
Your N. oft Obedient Humble Servant, 


William Horſley. 


S. 
HAVE the greater Pleaſure in preſenting this Work to your 


Conſideration, as it is the Performance of a Foreigner reſident 
amongſt us, who participates with us the Sweets of Liberty, 
- and who gratefully makes us the beſt Returns in his Power, for 

the Benefit he receives from the due Execution of equal Laws, and 

for the Encouragement given under them to Wiſdom and Vir- 
tue, the true Sources of that ſhining Figure we make in the com- 


ESE mercial 


$7 


7 


| mercial World and which will Was enable * to. command 
& Repo e Nejghbonrs. | FILE | 


D 2 D 1 4 ＋ 7 . 


His N * the reiforiag "Part: a are 6 eftabliſh an VOY 
ſocial Maxim, That the Wealth of a Nation is the common Benefit of 
its Neighbours, and that where Commerce flouriſhes, the People neither 


merit Envy, nor are to be feared; as in the former, good Examples 
produce a noble Emulation, and in the latter, it is evi- - 


dent to ourſelves, that we are not the more inclinable to warlike 
Enterprize ſor being rich and proſperous. 


The Reſpect which d commands, is very different from 


that which Conqueſt excites; in the one we make all we negotiate 
with our Friends; in the other, thoſe we conquer our Enemies; the 
firſt addreſs us with a bounteous Benevolence, the laſt acts with a re- 
tracting Hand; and while the one enriches us with a fixed and 


laſting Reputation, the other only deſtines us to an imaginary, or 
impermanent Fame, leaves our Security ever queſtionable and open 
to ſuch ſecret Attacks, as a juſt men of Injuries is ca- 


pm of inſpiring. 


4 $6L0W6n, the 'Scripture-celebrated King of Juda, is, ſo far as 
I ͤunderſtand his Hiſtory, more diſtinguiſhedly illuſtrious for his 


Wiſdom, in reſpect of the enriching his People by Commerce, than 
for his Succeſs in War, Skill in Architecture, or for his philoſophical 
or religious Writings. And I think, on this Principle, England has 
out- lid the Eclat of many fighting Empires, and London been 
gradually growing into Splendor, while other Capitals have ſuffered 
under the various Viciſſitudes of Fortune, the natural Conſequences 
of vain Contention, and idle Ambition; and our Race for Glory 


infinitely more accelerated by the Arts of Peace, than by the 3 
eminent Acts of our warlike Anceſtors. 
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 RicueLEav ſaw this, and imitated BURLEIGH's Conduct: If his 
Maxims have opened the Eyes of the French, and induced them to 
conſider Commerce as an eſſential Bleſſing, their Emulation of the 
Engliſh has been truly Praiſe-worthy ; and, from Circumſtances, it 
| ſeems apparent, that the Cardinals Succeſſors think their commercial 
Acquiſitions much ſuperior to the ideal Glory of Conqueſts; whereby 
in attempting to. make the reſt of Mankind unhappy, that Nation 
has been often reduced to imminent Hazards and Diſtreſſes. | 


All Europe ſeem, at preſent, inclining to the ſame Opinion; but 
fiom hence Nothing reſults, reaſonably to be dreaded: We have 
hitherto led, and I hope ſhall always lead in Commerce, as com- 
mand in Arms; nor can it be queſtioned, ſo long as our Rights and 
Liberties are ſupported by the beſt of Governments, our Welfare 
and Happineſs duly attended to, and our Skill and Induſtry reigns 
ſupreme, 


The AuTaoR, after reaſoning the Reader into right Notions of 
Trade, where he falls into many of Mr. Wood's Sentiments, - 
enters into an Enquiry concerning Bullion and Coins; thence. to 
conſider the Nature, Operation, and Effect of Banks in general 
and in particular; and theſe again interweaves with a critical Exami- | 
nation into, and Calculation of * 


His Manner of purſuing theſe Subjects 3 is different from any 
Thing I have ſeen; and that it might be at once conciſe and 
perfect, and appear conſentaneous with the beſt Judges, where 
there is not any evident Miſtake, or where Time has made any 
Alteration, Sir IsAAc NeEwToNn's Tables are affixed, attended with 
ſuch Remarks as were neceſſary to illuſtrate and reconcile them to 
the preſent foreign Standards, 


After 


DEDICAT I 0 N. 


After conſidering the Whole in the Light, as calculated for the 
Curious and Adepts, it was thought requiſite to open the Subject to 
young Practitioners by an Introduction, and to give them an Infight 


into the original Nature and Properties of a finer Metals, * a 
Supplement. 


Thus far, Sir, it ſeemed neceſſary to inform you of the Intent, 


not preſuming to anticipate your Judgment as to the Execution; 
but humbly apprehend, that the Performance in a particular Man- 
ner claims your Patronage, as the AuTnor, though an Alien by 
Birth, is an Engh/tman by Intereſt : And as every Man's Skill, well 
apply'd, aſſiſts our natural Advantages, this may, amongſt others, 
materially contribute to the blowing up the Embers of genial In- 
duſtry into a bright and permanent Flame, and which may, by 
its luminous Expanſion over the whole Circle of the Globe, con- 
vey to diſtant Realms, an adequate Idea of ſuch happy Purſuits as 
challenge an important Share in the Intereſt of the State, and in the 


Utility of a Free People; Commerce being to us what the Son of 


"PoLyMavs was to the Theban-Greeks, the Soul of his own Country, 
and the Director of the Fate of all the — Nations. 
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THE 
INTRODUCTION. 


ERCHANTS trade in various Commodities, and 
amongſt the reſt in Monies. Gentlemen who deal not in 

the former, cannot avoid being concerned in the latter; 
and as they are not Dealers in any other transferable Commodities, 
it ſeems not amiſs that they underſtand this, and for many Reaſons 
the Nature and Value of the Bullion whence Money is coined. The 
Knowledge of Bullion introduces to our View the Nature and Value 


of foreign as well as domeſtic Coins; and when we underſtand this, 
the Value of Exchanges naturally enſue. 


The Acquaintance with Exchanges, however it may. ſeem to ſome 
the Buſineſs of Merchants only, in a commercial free State, falls pro- 
perly under the Cognizance of Gentlemen, particularly thoſe who 
have, or intend having any Share in the Legiſlature ; and ſtill more 
materially ſuch who are in the immediate Direction of public Affairs, 
as without a maſterly Skill in Bullion and Coin, it is impoſſible to 
underſtand Exchanges, whence ſingular Inconveniencies may hap- 
pen on certain delicate Emergencies. There is not any Article of 
Trade in which the Gentleman ſhould not be at leaſt a tolerable The- 
oriſt, for many obvious Reaſons; but in Bullion and Coins, whereby 
other Articles are uſually adjuſted, he ſhould be practically ſkilful, 
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A Defect of this Knowledge has been the Cauſe of many Diſor- 
ders in the State, reſulting from the raiſing, depreffing, or debaſing 


the current Coin of the Kingdom ; and though it has been more rare 


here than in ſome other Nations, has too often happened, and ſo much 


diſcompoſed the common Welfare, as engaged the whole Attention 


* E112. and of two different * Reigns to rectify ; and without which Rectifi- 
Witt. III. cations our Trade would have probably been in as miſerable a State 


as our Money. 


There have been three Ways of varying the Standard; the ff 
is when the Coins in their reſpective Denominations have been made 
current by Law, at more or leſs Pounds, Shillings, or Pence than 
formerly. The ſecond, when ſuch Coins have been altered in their 
Weight, and yet continued current at the former Rates. The third, 
when the Standard was either debaſed or enriched in the Fineneſs of 
the Gold and Silver; yet the Money retained its former Eſtimation. 


How far this Subject has been entered into by the Learned and 
Skilful heretofore, will appear in due Place; but I believe the At- 
tentive will agree, on the Peruſal of the following Work, that a 
more critical Examination was neceſſary, to give it a perfect Finiſh- 
ing; and as what ought to be, is there clearly reconciled to Truth and 
Exactneſs: So the proper Object of this Introduction, is to ſhew 
what, through a long Series of Years, it has been, which is done 
to open the Underſtanding, and command the Reader's Attention 
to a Courſe of Reaſoning that I hope will merit it. 


As in deducing down the proportionate Value of Gold to Silver 
to the preſent Times, the reſpective Variations, Reaſons thereof, 
and attendant Conſequences, a juſt.Light may be ſpread over the 
Body of this Work, ſo may it not be impertinent to obſerve, that 
an Inſight may be likewiſe given into the Affairs of the World, 
which Hiſtorians have rarely thought worthy Notice, that is, from 


hence 


tu! 
hence to ſhew in what State of Wealth or Indigence, flouriſhing or 
decaying, this or that Country might be in the reſpective Periods 
traced, and whether, under the Care or Dictature of wiſe or weak 
Governors; but more eſpecially as it regards this Nation, meaſured 
comparatively with others, which may the Baſis, in proper Time 
and Place, of more extended Reflections. | 


A learned and judicious Author of the laſt Century, much Mr.Vavenan 


quoted hereafter, has well obſerved, * That Uſe and Del;ght, or the 
« Opinion we entertain of them, are the true Cauſes why moſt 
« Things have an affixed Price or Value, but the Proportion of that 
« Price or Value, is chiefly governed by Scarcity or Abundance ; 
« therefore, that the proportionate Value between Gold and Silver, 
© muſt neceſſarily differ in ſeveral Times and Places, according to 
te the Plenty or Rarity of the reſpective Metals.“ 


There is much Variety amongſt Authors, what Proportion Gold 
and Silver held to one another in the flouriſhing Ages of the Jeroi/b 
State ; not from the Difference of Time, but Variety of Interpre- 
tations. BoDiN alledges the ſame Place to prove the Proportion 
25 to 1, which ſome quote for 45 to 1, and others only 10 to 1, 
which laſt ſeems the more probable, as all Hiſtorians agree in the 
Super-plenty of Gold. | 

There is a Paſſage in HeRoDoTvVvs, by which it appears, that 
13 Talents of Silver were valued at one of Gold in the Revenues of 
Dar1us; and there is a received Opinion, that in the Proſperity 
of the Grecian Common-wealths, the Proportion was 12 to 1. 


PLINY reports, without mentioning any certain Time, that an- 
ciently the Romans did value a Scruple of Gold at 20 Seftertit of 


Silver, which, when the Seſlertii was at the greateſt Weight, was 
20 to 1, when at the leaſt 15 to 1. 
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But there i is a 3 pafſage in the Eighth Book: of aa N 
of Livy, reſpecting an Agreement between the Romans and Atlo- 


lians, that they might pay ten Talents of Silver inſtead of one of Gold; 
and where it is ſaid that Cs Ax, at his coming out of Gaul, brought | 


ſach a Quantity of Gold, that the Proportion abated to 7 + to 1, is 


not credible, if the Proportion of 20 to 1-were true. . 
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In France, the Proportion downed the Time of Kin g Jon N, was 


2 to 1; and by an Edict of 1614, about 73.1 to 1. 


4 


In Germany the ancient Proportion was 11 to I; but! in. ache Year 
1610, 13 to 1. 


2 | | | 
In the United Provinces 1662, by a Placart it appears to have 


been neareſt 12+ to 1; and the Proportion in Spain for ſome 
Time back about 12 to 1.- 


As to the Proportion of Gold to Silyer, during the Times of our 
Saxon Anceſtors, appears not any where, that I can diſcover, nor 
any Value or Account by gold Coin at all ; but as there was every 
where Gold in Uſe at that Time, and as I find the Silver under the 
ſame Regulation in France and Germany as in England; under Cx ar- 
LEMAGNE as under the Saxon HEPTARCHY, and founded on the beſt 
regulated Roman Meaſure under JUuSTINIAN, fo I conclude the Pro- 
portion of the two Metals to have been the ſame, or nearly alike, as 
at this Time all over Europe, though differing as now in the 
Diviſion. 

"we | 

By the Emperer JuSTINIAN's Regulation, the Pound of Silver 

was divided into fixty Parts; 


By that of CHARLEMAGNE into twenty; 
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And the Suse Pound Wis 2 the like, — aber Shil- * 
lings, each of them «11 Penny-weifhts, xx whereof made an Ounce, 5 
"and 11 ee 10 Times 1 8 8 d. the Pound. * 

2 * 00 * 

v* *. They klei ather DiFfions which our i are not 

4 10 well agreed about, though they all amount to the ſame Thing, 
when gaicnlated | ck into-thÞ fundamental Proportion; ſo it is 

" ®ubted<Fhether ey had Mt the Pound divided into 12 and into 

13 ig Ongccs a and into 20, 48, rote Lx Shillings. By ETHELRED'S 

F. Jaws I5 Ora was a Pound ; and Sir H. SPELMAN defines the Q 

7 y Uncia, an Ouncey and Ora, is, bythe ſame Author, ſaid td be 

* . *a Piece gf Mopey Value 16 4 and it is certain that 15 by 16 pras wy 

_ ues the ame Number pf Pence, as 12 by 20, 48 by 5, or Lx by 

* * ind Are either of them the Sum of 240 Hence, or the ſame 
alue of a horn of Silver, 


Thus, after a ſtrict Engniry into the Value of the Libra AncLo- 
pf tur; and conſulting all that's material on the Subject, the Dif- 
ference of Opinions ſeem only to have ariſen from the Variety of the 


*% | #Diviſions, each alike capable of being arithmetically reſolved into 


the firſt given Quantity of dme Pound 1 z and ſtand here in 
Order: 


An Ounce — xx Penny-weight | 
A Pound — x11 Ounces — 240 Penny-weight Troy. 
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 xv1 Penny-weight | 
xv Ounces — 240 ditto, - 
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A Shilling — v Pennysweight 
A Pound — xXxLVIII Shillings 
Shilling * 
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12 Shilling — iv PEnny-weight 
TA Pound — ix 2 — 
240 at 
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By this and ſome other chmee not certhegls to the Pre- * 
ſent Purpoſe, it ſhould ſeem that in thoſe early Days, our Anceſtors' 1 ; 
underſtood honeſt Arithmetic as well as-thgif Poſtezity ; as we eee I 
all their Denominations calculated into w]Dole Numbers, and all the 


whole Numbers they can be ae into. 8 PY 4 | 
From the Coming in of WILLIAM the Norman, to the Time of # 
b 


EpwARD I. we find but a very obſcure Account of the State of our q : 
Coin; nor until the Reign of Epwanp III. have we any clear Au- 
thority for the Value ſet upon Gold, or of its Proportion to Silver, © 
and ſtill leſs of the Proportion of both to other Commodities, altho' q 8 
thereupon much depends as to the giving of us a fair Infight into the 2 9 
* 


State and Condition of thoſe Times, as to Trade, Wealth, Plenty, &c. 
though they ſeem to be Matters that we moſt want to know, in 
Order to a thorough Maſtery of our own Hiſtory ; for which Rea- - 
ſon I have given the following Table, which, amongſt other Things, 
will evinch that the ancient and modern Proportion of Gold to 


Silver was not very different in the Reigns of Epward III. and of 
* | Groncs © 
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Grone II. But why Ra is Matter of further Enquiry, as it is alſo 
in reſpect to the Price of Labouf, &c. which perhaps may, appear 
in a new Light, and altogether contribute eſſentially to open the 
Readgr's Way do the morgircady underſtanding of the Uſe and Ex- 
* * of the folſdwing Performance, wherein the Doctrine of Bul- 
n non Coins and Exchanges, ahe une Genius, and Operation of 
Trade are A . the 2 Head, with great Skill and 


9 Fg ED * 


*. 2 4+" Thave-ggly bi darther, war for the eaſier Introduction of 
3 | hols ily this-Bran of Knowledge, who may be at preſent Stran- 
thergtg, that the Gold is always calculated by Carrats and 
Braſſhe, 4 4 of which Grains make the ne and 24 Carrats abe 
Pound e I2 Ougcts 

* ©. * 15 

The Silver is N by Ounces, and n 20 of 
which Penny-weights make the Ounce, and 12 ſuch Ounces the 
Pound Troy, as above; and of other Diviſions Notice will be 
| taken in due Mace. And note, that the Standard in the Table 

We is the Quantity of Gold or Silver fine, fixed to be in it by 
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Biſhop FLEET wooD. 


Reigns. 


28 E. I. 

18 E. III. 
Eodem AnN 
20— 
27 


18 R. II. 
3 H. IV. 


9 H. V. 
1 H. VI. 


30, 37, 46 { 


4 
24 
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= E. IV. 
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8, 11,16 
22, 1 R. 
III. 

9 H. VII. 


1 H. VIII. 


34 
36 
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1 E. VI. 
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GOLD TABLE. 


Specie. 


Florens 
Nobles 
Ditto 
Ditto 


Ditto 


Sovereigns | 
Angels 


Sovereigns 


Crowns 


Diviſion. | 
1 
V1 

vi VIII 
Ditto 
Ditto 
Ditto 
Ditto 

x 

vi VIII 
vi VIII 
Ditto 

VI VIII 
x 

Vi VIII 
XX11 VI 
XI 111 
VII VI 
Vi VIII 
v 

11 VI 
XX 

VI11 

v 

Ditto 
Ditto 
XXIV — 
VIII — 
EER — 
x 

xx 


[ viii 
TABLES of GOLD and SILVE R, compoſed from the Authority 


of Mr. Lownpes, who inſpected the original Inde 
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16 13 — — 
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20 16 Ditto 
22 10 Ditto 
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Gold. Stand. lowered. 
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28 16 23 0 
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jo o 20 0 
itto Ditto 
34 © 22 © 
28 16 0123 32 
36 0 0[23 31 
33 0 oſ22 o 


* 


on 


2 
gpecie. 


Ditto 


XII IV 11 1 
4 1 
2. 
Ditto 
Ditto 


Ditto 
. 


fl. 
4 


Y 2 6 
d xX11,v1,111 
1 £ + d. 


Tale. 


2 


XXV 


Ditto 


xxxviIi 1 


xx 
Duto 
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GOLD TABLE, | SILVER TABLE. 
Reigns. 4 Specie. Diviſion. Tale. 8 i 2 * 
. 9 | 
. 8. 1 s, d.| oz. dw. 100 
1 MR — . [36 ©: Q LX — 111 © 
2 Et1z. |Sovereigns xxx Old Standard. 
[Royals xv 36 0 © 
| Angels * We & n 111 16 
Soverei xx — 89 
Fo. 195 — * | 
109 ——— [Angels — 136 o 0 Lx in 2 
by: | Nobles ; — 136 o © — 
—— | SYovereigns [xx  — 
8 [Crowns v INY as N | 
3. 
"= 42 | | 
— x — 136 10 © v 
* 8 ” | d. LXIL — 11 2 
n 
Sovereigns [xx —— : | 
ens [xx —Þ[33 10 of22 0 
2 Jac. I. _ xx ——?}' 
Double Crow. x — . 
Britain Crow. lv. 7 + 9135 O Ditto Ditto 3 
Diary Crow. [iv —— : . 
—— | 
0 Angels r — % 10 63 3 — 
Unites XX11 | | 
* Cr. X1 40 18 4122 © — x —ͤ—‚ʃ0 
2 Car, I. Roſe Royals xxx . 
IsSpur Royals [xv — [44 10 023 3+ IIe 26 x11 
Angels x — 11 d. # | 
* VI II 14+ >{Lx1 — [11 2 
Double Crow. x —— 40 oO 022 o 
Britiſh Crow. |v — \| | | 
12 CA. II. The ſame of both Kinds and Value Gold and Silver. a 
1 Thong * c 44 10 o|22 0 Diao LXII — 111 2 14 54 
2 Guineas XL 
5 Guineas e — 0 
1 Jac. II. Ditto Ditto Ditto Ditto || Ditto Ditto Ditto 
I do not find any Alteration in the Standard of the Gold or Silver down to the 
1 W.M. preſent Times, 22 Carrats fine and 2 Alloy is the Pound of Gold, ard 11 0z. 2 dw. 
| ' | | fine, and 18 dw. Alloy, the Standard Pound of Silver; and the Diviſion of the 
Q. Ann Pound Gold continues the ſame ; that is to ſay, into 44 Guineas £, and the Silver | 
into the uſual Number of Crowns, &c. But the Guineas have varied in the no- Is 21 
Geos. I. minal Value ſeveral Times, riſing up to xxx Shillings, and declinivg to xxi, the 
preſent current Value; but never have been reduced again to their intended Level of 
Geo. II.| | xx Shilling z nor indeed ought, when compared with the Portugal Pieces of 41. 1 25. 
or 14, 16s. it appears to be better worth xxi Shillings, | 
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Portugal — 3 12 l . 46 16 0 
Engli Guineas —— 1 1 — 44 i — 46 14 6 
$4 
And the Portugal Standard worſe 1 Grain ——— — 0 2 6 
Total worſe Ib. Troy by Standard and Tale —— — 0 4 Oo 
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This, with the Djfference in Point of Exactneſs in coining, 


| wherein the Portugal is much more defective than the Engliſb Coin, 


may be very good Reaſons for their being refuſed in Payments in 
any of the Receipts of the public Revenue, but anſwer very well 


the Purpoſe of thoſe who benefit by the Irregularity in trading with 
the heavier, and paſſing off the lighter by Tale, and which, if they 


can turn into Guineas or heavy Silver, make another Gain. 


However, for the Satisfaction of the Reader, and that all may be 
known on this Subject that is requiſite to the perfect Maſtery of the 
Doctrine of Bullion and Coins, and how our Standard is proportioned 
to that of other Countries, and thence what the true Par of Ex- 
change is between us, I refer to the Tables of Sir IsAAc NRwWTON, 
and the Explanations thereupon, and his Repreſentation afterwards to 
the Lords of the Treaſury upon our Coin, quoted in the following 
Treatiſe, and annexed to the ſame, with ſome Remarks, and an Ab- 
ſtract of the Indenture made with the Maſter of the Mint, 


As Coin is made out of Bullion, and as either is more ſcarce or 
plenty, ſo are they valued in Proportion to other Commodities, and are 
barterable for them. From hence, and from the intrinſic Worth of 
Coin or Bullion, that is to ſay, their Freeneſs from Mixture or Alloy, 
or in other Words, their Purity or Fineneſs is formed that Exactitude 
in adjuſting Debts and Credits between Nation and Nation, Merchant 
and Merchant, or otherwiſe in Dealings whether at Home or 
Abroad, in greater or in leſſer Matters. At Home a little Diffe- 


rence 


[x] 
- rence in the intrinſic Value is not generally regarded; for ſo long as 
any Coins will paſs currently from Hand to Hand, as the Portugal 
Gold does here in ſmall Matters, the Difference is not reſpected; but 
when Payments run high, and the Debt is well aſſured, then it is 
that Men begin to inſpe& and calculate; and as in Commerce be- 
tween Nations the Accounts run high, ſo it naturally follows that 
thoſe who are to receive Bullion or Coin in Return for other Com- 
modities, enter as critically into the intrinſic Value, as thoſe who are 
to pay, into the Value of other Commodities. Hence fprings foreign 
ExCHANGES, and hence a curious Enquiry. into the intrinſic Value 
of the Coins of different Countries. This ſhews at once, the Uſe 
of the preceding Table, and ſtill more of one Branch of the follow- 


ing Treatiſe. 


Whatever farther is to be ſaid on this Subject, all centers at laſt in 
- intrinſic Value; for although there may be a Difference at Times 
and Places in the comparative Value of Gold and Silver to each 
other, and to other Commodities, in the incidental Expence of Re- 
turns, or in the Largeneſs or Smallneſs of the Demand] yet ſtill the 
intrinſic Value governs all, ſo in that are only to reſt it to calculate 
thereby, and leave all elſe to caſual Conſiderations and the Judg- 
ment of the Parties concerned, who will, ſo long as Plenty or Scar- 
city of Gold or Silver, or as larger or ſmaller Demands occur, ſuit 
the Market thereto, and riſe and fall, or to the natural Par pro pari, 

level EXCHANGES. | - 


There is another Matter which moſt of the Writers on Bullion and 
Coins have entered into with great Warmth and Spirit, and which our 
Author not having conſtituted as a peculiar Branch of his Work, as 
not ſeeming immediately material, I ſhall attempt here to conſider 
in perhaps a more informed Light, than has been generally the Caſe 
with thoſe who, without tracing it through all its various Appear- 
ances, have been very poſitive in affirming or denying, or which 
is much the ſame, affirming oppoſitely, 


The 


4; 


[ 1 


The true Queſtion, however diverſify'd by Words, is, whether the 


having a greater Plenty of Gold or Silver, is the true and only Cauſe 
of the ſuppoſed Difference of the Price or Value of Proviſions, Ne- 
ceflaries, and Labour? Or, in other Words, if Gold or Silver, or 
both, have by their Plenty leſſened their former Value or Eſtimation, 
whether Labour, &c. have been proportionably adjuſted thereto ? 


A right Solution of which Queſtions, inſtructs us in the Know- 
ledge of the Cauſes, which affect our Manufactures at home, and 
conſequently our Trade abroad, as the greater or lefler Balance de- 


pends on the Cheapneſs or Dearneſs of Labour. 


If either Gold or Silver has increaſed, ſuch Increaſe ſeems to have 


been mutual, if that may be aſcertained by the Proportion they have 
appeared by tracing them down to have bore to one another. But if 
it any where appears, that more Gold in Proportion was uſed for- 
merly than Silver, and more Silver now than Gold in wrought 
Works of any Kind, out of the Courſe of Currency, then it will 
follow, that their Proportion in Currency will not evince their con- 
tinuent proportional Equality. And as from all we can gather from 
Hiſtory in very old Times, Gold feems to have been more apply'd 
to wrought Works than Silver ; and as in the preſent, it is evident 
that more Silver is ſo apply'd than Gold: And as in old Times the 
Proportion of Silver to Gold in Currency was neareſt 12 to 1, and 
now neareſt 15 to 1, it ſeems evident that Gold was more plentiful 
formerly than Silver, and Silver now than Gold. 


By ancient Times in this Place I would be underſtood to mean, 
the flouriſhing Ages of the Jewiſh State, and of the Aſſyrian Em- 


pire. As to the Times, only five hundred Years back, or ſomething 


leſs, we find the Proportion in Currency to differ but little; but as 
the Uſe of wrought Plate, &c. has of late greatly increaſed, it puts 
it quite out of Doubt, that Gold in Proportion was then more plenty 
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than Silver, and now Silver more Plenty than Gold, without Rela- 
tion to the great Quantity, not only this Nation, but others export 


to the Eaft- Indies. 


As to the general Plenty of both, and how. that has operated in 
reſpect to the Price of Labour, &c. is a Matter of further Conſi- 
deration; and in this reſpect ſhall confine myſelf to England only. 


Among many Writers on this Subject, the learned Author of the 
Chronicon PRET10SUM, is not to be the leaſt regarded, though that 


Book was wrote for a particular Purpoſe. 


That learned Author has deduced down in Diviſions the Price of 
== Provifions, the Value of one Kind of Church Livings, and the com- 
mon Price of Labour; the two former from various Authors of 
W Credit, the latter from our Statute Books, and certain caſual Oc- 


== currences. 


And here it may be proper to obſerve, that an Ounce of Silver 
is, and ever was, equal to an Ounce of Silver; and therefore, 
whatever more an Ounce of Silver would purchaſe, or pay for for- 

WE merly, or now, is the true Difference. To go back then to the 

Head of the preceding Money-table, it appears, and we are both 
agreed in it, that 28 Epw. I. Silver was at 1s. 8 © d. an Ounce; 

Silver now at 5s. 2 d. therefore if 1s. 8 4 d. purchaſed a Sheep 

RE then, or paid the Labourer a Week's Wages, and 55s. 2 d. does the 

= ſame now, they being only of two different Denominations, and 
= <qually an Ounce of Silver, then were the Prices equal. 


== The Price of Proviſions, as the learned Author admits, is a very 
= uncertain Rule to judge by, as they not only alter on various Occa- 
ſions at the fame Market ; but very materially at all Times in dif- 
ferent Markets, as to Fleſh, Poultry, and F iſh ; but as to Corn, the 
| Price | 1s nearly fimilar in all Markets, 

d To 


L* 


To make this Part of the Argument as brief as -ofſble I ls 
here noted tablewiſe, the Price of ſuch Things as are the moſt 
abſolutely neceſſary for the Support of human Life, from the Au- 
thor's own ſtating, and of what was actually purchaſed for the 
Prior of St. Auguſlin s, Canterbury 1309, and againſt them have ſet 
the Prices as they are now equal to, nearly as 1 5. 8: d. is to 
5 g. 2 d. or Two-thirds Difference; by which what Variance there 
is will appear evident. 


An Oz. of Silver at 1 5. 8:4. = An Oz, of Silver at 55. 2 d. 


| &. SJ, d, . S. d, 
0 Wheat * ov 5. 3. m-4.:4 4 
Malt ditto — - 0.0 . =n 0 18 0 
| Oats ditto —— 0 4 © = 012 © 
An Ox Carcaſs — o 18 © = 2 14 © 

1309 Hog ditto — — o 3 2+ = 0 9 6 

| Muttons ditto — 0 4 0. 0.0 & 

" A'Godſle — — 0 o 31 = © o© 102 
A'Capon — — 3 = 0 0 9g * 

A Pullt — — 0 o 1+ = o o 4+ 

l Eggs nine — — o 0 1 = o O. 3 l 


How near theſe Prices approach to our diſtant Markets, is more 
readily obſervable, "than that when ſome Circumſtances, are conſi- 
dered, they may be in Proportion much above them, as a Quarter 
of Wheat at 1 J. 15. 6 d. without A Land-tax, and Malt at 18 x. 
with both a Land and Malt-tax on it, and Oats at 12 s. with a Land- 
tax, and all three under the Load of various other Taxes, not known 
in thoſe Days, will altogether ſufficiently evince, that a Super-plenty 
of Money has not been the ſols Cauſe of the Difference ; 3. nor is It 
very ſignificant without, as a Quarter of Malt at 18 5, is not an un- 
common Price now; neither is Oats at 12 5. an Ox at 24, 145. 


may 


A 


\ 
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may be thought cheap, by thoſe who imagine it is intended ſuch 
Oxen as are brought to Smithfield-Market ; and the fame may be 
ſaid of Hogs and Sheep; nor is a Gooſe at 10 f d. ſuch an extraor- 


dinary Purchaſe at a Barn-door, no more than is a Pullet for 4 + d. 
or nine Eggs for Three-pence, 


But this is not much to the Purpoſe of the main Argument, as 
theſe are all partial or chance Prices: Nor was the Produce of the 
Land in thoſe Days ſo well proportioned, as to bear even or regular 
Prices, eſpecially between Corn and Cattle, as it is found on due Ex- 
amination, that Wheat was often at an Ounce of Gold the Quarter, 


and other Grain in Proportion ; and, upon an Average through the 
whole five hundred Years dearer than now. 


On the ſtudying of this with more than common Attention, 
I find the Value of a Day's Labour to be 3 4. nearly the ſeventh 
Part of an Ounce of Silver then, and ſo equal to 9d; now; that 
the Statutes directed leſs, I am ſenſible : But they never did, nor 
never will, or can operate to any Purpoſe in ſuch Cafes; not only 
for Reaſons that common Senſe. will tell any Man, but what is like- 
wiſe evinced by, common Experience; the Reaſon is, becauſe ſuch 
Laws are not equal, founded on a falſe” Suppoſition, that every 

Man is equally ſtrong, willing and ſkilful; and therefore the Statutes 
only ſerve as. Hints to inform us ſomething near the Matter. 


It is beſides with Labourers as with Commodities; the Price is 

governed by Plenty or Scarcity; and herein conſiſts the Marrow of 
that Maxim, that Numbers of People are tle Iiecalub of a Nation; as 
where they are plenty, they muſt work cheap, and ſo Manufac- 
tures are encouraged for a foreign Market, and their Returns is the 
Wealth of a Nation, which Numbers thus procure. 


Take this as a brief Illuſtration; if Plenty of Money made La- 
bour dear, how happens it, that in New-England, where Money 
a 1 is 


[ xvi ] 


is ſcarce, Labour is dear: And again, in Jamaica, where Money 
is plenty, Labour is dear; the ſame in Spain, &c. 


A Maxim muſt hold true in every Part, or it's no Maxim; and 
this of the Plenty of Money making Labour dear, is hardly true in 
any Part; for in the different Situation of New- England, Jamaica, 
and Spain, we ſee the fame Effect; but neither relative to the 
Plenty of Money, but ail to the Scarcity of Labourers. However, 
if we look a little further back, Plenty of Money may in Time 
cauſe a Scarcity of Labourers, and ſo Dearneſs of Labour; but this 
is merely caſual. 


But then again, it ſhould in another Light be the Cauſe of Cheap- 
neſs in Neceſſaries, as it may be the Means of Improvement of 
Lands, &c. and ſo by riſing the Quantity, leſſen the Value. 


And we ſee daily, that the Price of Grain is not ruled by the 
Plenty or Scarcity of Gold or Silver, but by its own Super-abun- 
dance or Defect, where we raiſe more than we can vent, or where 
we could vent more than we raiſe ; fo in Labourers, where they are 
ſcarce, they command their Wages ; where Plenty, the Wages 
command them; that is to ſay, they will work for leſs Gold and Sil- 
ver in one Caſe than in the other. Hence it is evident, that Gold 
and Silver is as much balanced by the Plenty or Scarcity of other 


Things, as them by Gold and Silver; and en that Balance de- 
pends the Difference of 1 | 


I am apprehenſive, that the learned Author above quoted, plainly 
perceived this; for he ſays, Chap. VI. That v. in Hex. VIth's 
Time, contained 40 Ounces of Silver, now only 19 +; and there- 
e fore that v /. was of ſomewhat better Value than x /. now-a-days 
e is:” But then ſays again, for Reaſons he was beſt acquainted 
with, © That if for twenty Years together the Price of Wheat 
* were vI g. vIII d. the Quarter; and from 1686 to 1706 at 40 s. the 


Quarter, 


[wi] 

* Quarter, it is plain v /. in Hen. VIth's Time would have pur- 
«© chaſed fifteen Quarters of Wheat, for which the laſt twenty 
« Years muſt have been paid xxx J. therefore that xxx J. now 
„ would be no more than an Equivalent to v/. in the Reign of 
„HEN. VI.” But ſuppoſe v/. now is 20 Ounces of Silver, 3 © 
Times 20 is but 600, and 5 Times 40 is 200, or + the Quantity, 
and proves beyond Diſpute, that the Equivalent is only as 5 is to 15, 
not as v is to xxx. 


This is a Point which I look upon as of the laſt Importance to 
my Country, to inveſtigate clearly, what is the true Cauſe of the 
Dearneſs of Labour, &c. it cannot be owing alone to Plenty of Mo- 
ney, for the Reaſons before urged ; and becauſe that where a Coun- 
try is full ſtocked with Inhabitants, whether Money be plenty or 
not, the Price of Labour will always be in the Power of the Em- 
ployer ; and where that is the Caſe, Manufactures will be carried 
on cheap, as in Flanders ; and the ſure Way to carry on a flouriſh- 
ing Trade, is certainly to manufacture cheap; and as this is only to 
be attained by an Abundance of Labourers, and we do not perceive 
the Want of them, through their earning too much Money, and ſo 
ſetting up for themſelves, nor from Want of a healthy Climate, nor 
from Numbers going abroad : Nor will our heavy Weight of Taxes 
fall always fo much on Proviſions and Neceſſaries as to make La- 
bour dear, though it may make a material Difference between the 
preſent and former Times. For, as has been obſerved before, if the 
Markets are full ſtocked, the Buyer will govern the Price; and if 
that Price will not pay Rent, the Landlord may be obliged to live 
upon leſs, but the Conſumer will not be burthened with the Taxes, 
it muſt all fall on thoſe who have Property. 


So that, as to the Labourer, this is but Part of the Evil, or Ne- 
ceſſity of raiſing the Price of Labour: The worſt Part of it then is, 
that high Taxes drain the Centre of a Country into the Capital, 
whence perhaps it may not circulate back quick enough to anſwer 

e neceſ- 
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not well follow any where elſe, is a fair Means of having their Bu- 
ſineſs done cheap, and they thrive accordingly ; but out of the Vi- 


[ viii 


neceſſary Emergencies ; which cauſing a Stagnation of Buſineſs, ſends 
the Labourers after the Money: And a Country thus thinned, tho 
Money be ſcarce, Labour will be dear, on our farmer Principles. 
This is in ſome Meaſure remedied by our Number of inland Ma- 
nufacture Towns, which, by Drawpecks on the Capital, and pru- . 
dentially keeping their Labourers together, and an Trades they can- 


cinage of theſe, the Caſe is very different, Labourere will be ſcarce, 
* Labour dear. 


Hence I ſhall beg "EM: to make an Inference to the main Pur. 
port of the Work before me ; which is, that fo much as we want in 
the Cheapneſs of Labour, ſo much ſhall we be defective in the Ba- 
lance of Trade abroad; and although it may be, that Exchanges 
may vary or riſe in our Disfavour, whether the Balance be greatly 
for, or againſt us in Trade; yet ſhould we be much better recon- 
ciled to that little Deviation from the Par pro pari, if Means could 
be found to render Labour generally cheaper, and by acquiring a 
large Balance, make little Differences in the Exchange appear in- 
Ggnificant. 


And as I hope it is now pretty well proved, that Plenty of Money 
is not the dreadful Spectre that frightens us out of our Trade, by 
making Labour dear, but the Want of People enough to make it 
cheap, it will be worthy the Attention of the Great and the Wile, 
what is the moſt apt and proper Way of ſtocking the Nation with ſober 
induſtrious People, applicable to ſuch Employments as are now evi- 
dently moſt in Want of Labourers, and in which, though I ſhall 
not preſume to preſcribe, I ſhall beg Leave to deliver a few Hints. 


In all Buſineſſes, where the Labourer in three Days can earn 
Money enough to maintain himſelf the other three in Idleneſs, 
that Buſineſs wants more Hands; and wherever any Part of a 
Coun- 


. . q . 2 

Yr ren favs eto TAE 1 a 8 I r 

— 5, 7 es! 0B | . 8 FR eee At. | 
o - - 408 pen 4.4 >= od np 5 * 1 208 A of Ix Fu * 4 - Y a * Y — \ 

K " . * * P - +4 P d * c ; ; 23 N w. _ 7 * * — be, = <— SSA * 225 Wes us" * E 

; 2 * p ” * =—_ * %% my C3 * wa 4 —” 1 * * — n * — 1 33 of Ca 1 "TA. ® vs _— 

n . ge | 1 ” nd Mon * 2 * = | n r > - ->% nd . 8 - 
A 17 f a a a * * ö . —_ N. 4 ' 
0 pal” „ * * : 4 -< { 
— — 1 % 
x P 


{ ix ] 
Country is ſo ſcarce of Labourers, as that for Aid in the principal 
part of their Buſineſs, they are obliged to procure others from a 


Diſtance, they likewife want Hands; and in either Caſe Labour 
will be dear. 


| Thoſe who are entertained and educated at the public Expence, 
the Public have a fair Right to the Diſpoſition of ; and it is certainly 


for the public Good, that they are apprenticed to fuch — 
as are moſt in Want of Labourers. 


The Children of very poor or diſhoneſt People, ſhould be taken 
care of by the public in Time, leſt inſtead of ſerving, they come to 


hurt the Public, either through Diſtreſs or bad Education, if it can 


be done without any Violence to the natural Right of the Parent, 
as it is better to make Men good, than to hang thoſe which are 
bad. | 1 


- Marriages ſhould be encouraged in ſuch a Manner, as that a La- 
bourer may not be the worſe for having many Children. 


A little Property in waſte Lands will encourage Procreation; and 
as ſuch Place becomes over- ſtocked, the Surplus will ſerve in other 
Places, Hiſtorians ſay, that out of a few Families roſe the Saracen 
EMPIRE. It is more than poſſible, that a hundred Familes well 


placed, and on ſuitable Terms, might re-ſtock the whole Nation with 
Huſbandmen. 


After all, ſo long as the natural Rights of Mankind are duly con- 
ſidered in a free State, ſo long will they be at their own Diſpoſition, 
or of their Parents or Guardians; and fo long will ſome Employments, 
not much to the Intereſt of the Community, be overſtocked, and 
others of more Importance to its Welfare be wanting of Afliſtance : 
In which Particulars the Remedy refting rather in the Skill than 
Power of Government, or in the good Management of thoſe parti- 

2 : cularly 
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cularly concerned, we muſt wave farther intermeddling herein, and 
conclude this Branch of the Introduction, by only obſerving, that 
if Money be ever ſo . plenty, or ſcarce, the Price of Labour will al- 
ways be ruled by the Quantity of Labourers, the Price of Goods by 
the Quantity at Market, and the Balance of Trade by * Quan- 
my and Cheapneſs of Commodities. 


„As to-what is fd inthe (Wunden Pamec clin the Bs 


pends of Priefts, ſerving Cures, and Vicarages, or Maſſes, it only ſhews, 


that thoſe who had the great Incomes, parted with as little as poſſi- 


ble to inferior Prieſts, and makes nothing to the main Argument, 
as they could not live upon it, and went out robbing and thieving, 
while 'the Superior amaſſed immenſe Wealth ; as it appears that in 
Abbacies and Biſhopricks, they could afford to expend Sums that 
would ſeem now immenſe to an Archbiſhop of Canterbury; could 
build as expenſive a Church as St. Pauls, and ſettle great Eſtates on 
Colleges and Schools on one Man's ſingle Bottom: In a Word, 
could do what Kings could not do. And yet we find that in 1316, 
Epw. II. gives to THEoPHANIA, becauſe ſhe had been Nurſe to his 
Queen ISABELLA, a yearly Eſtate of 500 J. for ever, a Gift not 
equalled in this Age, where the Reaſon is ſimilar. Beſides that, 
too l. then contained as much Silver as 1 500 J. now, as I hope is 
obviouſly proved before. And as to the Prieſts, it is the ſame as 
with the Labourers, they might be ſomething cheaper than at pre- 
ſent, becauſe more plentiful. 


That we have more Manufactures, and more Trade, is not 
doubted ; but in order to circulate that, we are neceſſarily obliged 
to expend in Part on the one hand, what-we gain on the other, and 
what the Difference of that is, there is the Sum total of our 
Subſtance. 


Our Gain formerly was produced by the Sale of ſuch of our ſtaple 
Commodities, as other Nations muſt take at our Price, particularly 
| Tin, 


Tin, Corn, and Wool; and as thoſe who purchaſed them made 
their Markets other where, the Returns to us was principally in 
Coin or Bullion; and as we did not for ſome Time deal much far- 
ther, ſo foreign Wares purchaſed by us was inconſiderable : and 
therefore the Majority of our Returns a real Balance. But whether 
that Balance equalled the preſent, is difficult to be adjuſted. 


To judge of this by the Operation and Effects, is only to conſider 
in what Courſe the Caſh ran in former Times and now. Formerly 
it was in the Hands of the Prieſts and of the Nobility ; now chiefly 
in the Hands of the Trader, and in the public Treaſury, 


The Application of it formerly was in building and endowing 
Churches, Monaſteries, Cc. and in erecting of noble Seats; what 
was then chiefly circulated in Buildings, and amongſt Artificers and 


Labourers in that Way, now circulates maritime-wiſe-and in Ma- 
nufactures. 


The Nobility could then do great Things, live higher, and keep 
public Hoſpitality, without injuring their Eſtates, becauſe they were 
much larger than any are at preſent; and for the ſame Reaſon could 
the Prieſts do the like; nor is any Man now able to build as was done 
formerly, it being found difficult for the whole Nation to ſpare any 
Thing ſignificant for great Purpoſes. - And even to come between 
the Nobibity and Clergy, we find more good Gentlemens Seats 
built than at preſent, without Injury to their Fortunes, while moſt - 
of our modern Builders fink their Eſtates in their Houſes, and gene- 
rally perform but meanly neither. 


On the other Side, there is more Caſh in Bank and in Bankers 
Hands, than probably there might be Caſh formerly in London; 
but there is likewiſe ſome Part of it owing abroad, and not Engli/h 
Property, independent of what we pay Intereſt for ; and ſuch Mo- 
ney and ſuch Intereſt muſt be thrown into the Scale to balance fairly 
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muſt alſo the Difference between paying of Subfidies abroad, and 
receiving an Income from conquered Countries; and thus allowing 
a greater Flow of Money, there may not be à larger fubſiſting Sum. 


This brings me to the Concluſion of my Argument, which was 


to ſhew, that the Increaſe of Money is not the only Cauſe of the 
Difference of the Price or Value of Proviſions, Neceſſaries, and La- 
bour, which confirms what is ſet forth in the following Treatiſe, 
That Money in general makes out but a ſmall Part of that wherein 
conſiſts the Wealth of any Nation, which comprehends Thouſands 
of Things for the Uſe of the Community ; and whereof, defeCtive as 
we are in England, Foreigners, as well as Engliſimen, mult allow, 
that as our Laws, Conſtitution and Government excel all others, 
we therefore find in Proportion here more Property and Plenty thati 
any where elſe. | | 
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UNIVERSAL MERCHANT. 


SECTION LI 
(1) HE Wealth of a Nation, though generally envied and 
Þ dreaded by neighbouring States, ſhould rather be 
Cauſe of univerſal Satisfaction, when it is conſidered, 
that as a Superfluity naturally ſpreads the ſooneſt to the neareſt of 
them ; ſo by the one, the Strength or Power which Wealth gives, 
flows in Proportion to the other. 


SE CT. II. 


It is obvious, that if our Neighbours are poſſeſſed of a greater 
Stock of Commodities, for either Advantage or Pleaſure than 
are requiſite for themſelves, and we either want or deſire them, 
they are to be obtained at leſs Charge than if we traded for them to 
more diſtant Countries. . 

And if they have too many, and we too few People, while 
we are in Friendſhip, they will diſpoſe themſelves amongſt us, 
and thereby contribute to improve our Wealth and Power. 


(1) By Wealth here is not ſpecifically underſtood Caſh or Bullion, Gold or Silver, 
which are only the common Medium of Trade, but a Pre-eminence of Induftry, 
Manufaftures, and Commerce, which are truly the Vealih of a State. 
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| W C T. III. 


-If boch our own Country, and neighbour Nations, 6 are m of 
Inhabitants, we ſhould uſe all * Means to ſupply ourſelves 
from more diſtant Parte. 


SE O T. IV. 

People readily =y to Countries where. they. a ate. ſure to enjoy 
Liberty, and reap the Benefit of their Labours, where Juſtice 
reigns, and where the Situation of Towns, the Fertility of Lands, 
and the general happy State of Things are calculated to produce 
ſuperior Advantages to what they could L ny in the Places 
of x a Hi | 


8 BO r. v. 


TT Miniſters at ran Helm of Affairs, who n to be 
Want of good Policy, and the not giving due Encouragement, that 
the Country is thin of Inhabitants, and Lands lie uncultivated, will 
ever uſe their beſt Endeavours to engage Foreigners, by granting 


them ample Privileges, and even free Cities for Trade. 


SE CT. VI. 


When once People have made themſelves in their Ditrias fo 
numerous and powerful, that they are able to defend the Privi- 


leges granted them, they will not caſily ſuffer themſelves to be 


deprived again. | 
It is, perhaps, from ſuch Motives, that the free Cities in Ger- 


many became independent; but, if it is rightly conſidered, that altho* 


(2) It is however certain, that no Country, naturally fertile, and lying convenient 
for Trade, ever wants Inhabitants, unleſs the Generality are in ſuch a Situation, as 
that they do not chuſe to marry and procreate, or that they are injudicioully. per- 
mitted to tranſplant themſelves into foreign Colonies, or both. " 

| they 
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* are independent, they are of more Utility to the bunte than if 
they had never been free; becauſe, as they increaſe in People and 
Wealth, the Princes Lands that ſurround them, increaſe alſo, and 
are therefore evidently the Cauſe of the improved Value of ſuch 
| Princes 9 that \ were before of little Significance. 


SE C T, VII. 

Suppoſe on the one Side of the River Elbe is a great, rich, free 
City, ſurrounded by the Lands of a; powerful Prince, who can, at 
Pleaſure, conquer the ſame, he might, for the preſent, reap ſome 
Benefit therefrom ; but the Inhabitants of the circumjacent Coun- 
try would ſoon feel the evil Effects, and conſequently quit it. And 
then ſuppoſe a Prince on the other Side of the Elbe, made ſuch 
Offers' as would draw them over to ſettle there, would not he who 
drove them away, have more to fear from the additional Wealth of 
his ann than from the free independent City? 


8 E C T. VIII. 


| | While a Prince, Go the Independence of ſuch a free City, 
has nothing to fear, he ſhould not impede the Way, by which 
Wealth and People are led into it, but rather conſider it as a Place 
privileged by himſelf, and his own. 


SECT. IX. 


By granting to a neighbouring Place yet greater Privileges, and 
by Exemption from Taxes, you may ſoon cauſe People to remove 
from one Place to another; but while they are not from foreign, 
or diſtant Countries, the Number to live on the native Produce in 
both Places, is equally the ſame, ſo will not increaſe its Value. On 
the contrary, by dividing the City's Intereſt from your own, and 
ſetting People to work againſt them, it may be a Reaſon for the 
moſt W to withdrave,and the Courle of Trade along with them. 


* 
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SECT. X. 
But great trading Cities neither ought to make themſelves uneaſy, 
by any ſmall Settings-up, or Workings againſt them in their Neigh- 
bourhood, it may be rather a Benefit to them ; becauſe, as foreign 


Artificers may not be permitted to work in the City, they may be 
of 1 Service by working without the City. 
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SECT. XI. 


So it is for London, where, within the Precincts of the City, 
Freemen only are permitted to do certain Sorts of Work; but all 
round, as in Weſtminſter, Burrough of Southwark, Tower-Hamlets, &c. 

all People are at Liberty to do what kind of Work they pleaſe. - 
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S ECT. XII. 


If in a City, for Example, the Brewing Buſineſs was granted, 
or confined to one Body of Men, who either did not underſtand, 
or would not brew good Beer, and yet the Inhabitants choſe to 
drink of the beſt, would it not be better to-encourage the Setting- 
up of Brew-houſes in the Neighbourhood, than to fetch it from 
a Diſtance ? 
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SE C T. XIII. 


There is a great Difference in Reſpect to what may be for the 
public Benefit of a ſingle City that has not any Land- produce of 
its own, and of a Kingdom which comprehends a great Number 
of Cities and Lands together, and to conſider what will turn out 
the beſt upon the Whole. 

By the fi, all Trade and Affluence of Goods whether pro- 
duced in the Neighbourhood, or brought from diſtant Parts, ought 
to be equally welcome: The City muſt endeavour, not merely to 
have the forwarding of the ſame, but to form a Staple out of as 

I many 
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many of them as they can for buying and ſelling, and converting as 
many raw Materials as poſſible into Manufactures, ſo that the Va- 
lue may increaſe within their Walls. But where various Commo- 
dities are produced from our own Lands, your Endeavour ought to 
be to make the moſt of it, but in ſuch Manner as that the Work 
of the (3) City may not hinder the Labour on the Lands ; and that 
what you have not on your Lands by Nature, may be acquired by 
Art, and raiſed from foreign Seeds, Plants, &c. as, by this Means, 
the Inhabitants may be more employed in their own, than in fo- 
reign Products; nevertheleſs, that Labour which is beſtowed upon 
Things the moſt valued, and made Uſe of for Maintenance, De- 
light and Defence, is the moſt beneficial for both, which is ſubject 
to Variation, and ſo Induſtry and Invention ought every where to 
be encouraged. 


SE C T. XIV. 


Wealth and Plenty in Kingdoms and independant Cities, reſult 
from the habituating of the People to Sobriety and Diligence in 
Bufineſs, the prudent and moderate Uſe of their Profits, and their 
being inſtructed and practiſed in all Kinds of inventive Works. 
Hence the greater Number there may be, who are able, diligent, 
and virtuous enough to lay up Part of their Labours in Store, or 
Money in Lieu of it, the more is ſuch Kingdom or free City in 
Condition to maintain itſelf, or to ſerve or prejudice their 
Neighbours. 


SE CT. XV. 


Being in ſuch good Condition, there is not any Neceſſity to envy 
their Neighbour's Proſperity, nor to be jealous of their Improve- 


(3) The Author has hitherto treated the Subject locally, and principally with an Eye 
to the City of Hamburgh, and its Neighbour Prince the King of Denmark ; but the 
Remark here reſpects the Metropolis of every Kingdom, more particularly London; 
where more Manufactures are carried on, at leaſt to a greater Amount, than in any 
other, and is thought to draw off too many Hands from Labour on the Lands. 
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ments, as they can never fail to find out new Works for the 
Purpoſe of Barter. 
The more Men invent, the more they uſe, and the more Op- 
portunity is given to the Increaſe of Induſtry ; and the more People 
come from foreign Parts to be employed, the more of the * 
they work up will be to ſpare for Exportation. 


Nor can it injure a virtuous, induſtrious People, that their Neigh- 
bours are equally fo, as it will be beſt for both to have Plenty, as 
from thence Commerce reciprocally flows, and knits. the Bands of 
Amity. 


SECT. XVI. 


War devours, and Peace reſtores; the Sovereign .or State that 
propoſes to enrich their Country, muſt avoid War with their Neigh- 
bours, encourage Virtue and Induſtry, and preſerve Peace and good 
Order at Heme ; and whoever purſues this Rule, will never want 


Proſperity. 
SECT. XVII. 


It is a natural Conſequence, that every Country, by enjoying 
Peace, under a wiſe and orderly Government, will increaſe in Ma- 
nufactures; and if there are ever ſo many, there cannot be any 
Fear of finding a Conſumption for them, becauſe as every Novelty 
finds a Purchaſer, ſo will every Product of Art find a Vent; as 
the more we have, the more prodigally are they uſed. 


SE C T. XVIII. 


All Things are to be had for Money, and Money is made from 
Bullion. Thus a Country, which poſſeſſes Store thereof, can 
thereby acquire all other Neceſſaries; yet, the more Money abounds, 
the leſs you can buy for it, However, to call a Country rich, it 

muſt 


71 
muſt enſoy many other Requiſites, it being very evident, that 
Wealth conſiſts eſſentially in a numerous and induſtrious People. 


8 ECT. XIX. 


By continuing to raiſe gold and ſilver Ore, and the Mines not 
wearing out, the Quantity increaſes, but the Value decreaſes, as 
ſet againſt other Commodities, we uſe not of ſo durable a Quality. 


SECT. XX. 


However, Money is the principal Agent in Trade, as it cit- | 
culates with more Facility, and more readily adjuſts the Balance 
than any other Commodity can; but it is not ſo abundant in 
the Places where it is raiſed, as where there are a Number of People 
working on barterable Commodities, who diſpoſe of them directly 
or indirectly to thoſe who poſſeſs the Mines; and were the Poxcers 
poſſeſſed of ſuch Mines to manufacture all Neceſſaries at Home, 


they could not then have any Uſe for their Bullion, nor employ 
it to any Purpoſe. 


| 8 ECT. XXI. 

The Reaſon that Money is ſought aſter, is owing to the Value, 
which its Uſe in exchange for Neceſſaries ſtamps upon it. 

There is no Wiſdom in hindering the Exportation of Money, no 
more than of any other manufactured Commodity; but it may be 
-prudent, on certain Occaſions, not to ſuffer its being expended in 
ſuch Things as are detrimental to the State, and to the Good of 
Society, as rambling into Countries where out Morals are corrupted, 
and whereby we may be made an effeminate, idle, vicious People. 


I 


er. 


[8] 


SECT. XXII. 


While the Purſuit after Money creates between Neighbours an 
Emulation in Excellence of working, and an Increaſe of Ability, 
Skill, and Virtue, it is a reciprocal Good, tends to the common 
Benefit of either State, and the univerſal Advantage of human So- 


ciety. 


s EC 1. XXII. 


The Value of Money depends eſſentially on the judicious Fey 
cation of it, and is either a very valuable, or pernicious Commodity ; 


as uſed or abuſed, as it can ſupply us with People, force Induſtry, 


and circulate Trade, it can likewiſe procure Honour to a State, 


which is like Credit in Commerce; but its Uſe is very badly con- 


ſidered, when, by being locked up in our Cheſts, at is thrown 
into a Kind of State of Non-entity, | 


SE CT. XXIV. 


All Commodities neceſſary to our Uſe and Recreation, are 
Money-worth ; and whatever we poſſeſs more than we want, is 
ſo much better than Money by us, as they will produce in the 
Courſe of Trade, and in valuable Returns ; and therefore it is, that 
wiſe Merchants have always a better Store of Goods than of ready 
Money ; for which Reaſon the Power or Wealth of a Country mult 
not be meaſured by the Caſh we ſee circulating, but by the Abun- 
dance of the People, their Induſtry, and Stock in Trade of all re- 
quiſite Commodities, eſpecially in time of War, when by a De- 
creaſe of the People, and of Labour, ſuch Commodities become 
more valuable, and are therefore to be preferred to Money. 


e r. 
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SECT. XXV. 


tb great trading Cities, the Wealth is found not tb hack to 
conſiſt in Caſh as in merchantable Goods; and the oftner 
Goods change Hands, the leſs Occaſion there is for Money. In 
ſome Merchants Warchouſes may be found 100,000 J. in Effects, 
but not 1000 J. Caſh in the Compting-houſe. 

There is moſt Wealth in a City where you fee Streets full of 
Shops, and Warehouſes ſtored with Goods, and where they are 
known to be the Property of the Poſſeſſor; or if they have them 
in Commiſſion, they have advanced Caſh in part for them. And 
the ſureſt Signs of the Wealth of a Nation, is the Number, Mag- 
nitude, and Appearance of their Manufacture-Towns, and the 
Quantity of Shipping evidently employed. | 

People who do not adventure beyond their Strength, and 
conſtantly circulate their Money in Trade domeſtic, or foreign, are 
always to be preferred by a wiſe Government, to thoſe who either 
let their Money lie idle, or depend merely on its Intereſt out of 
Trade for their Support. | 


Fer. ALFE 


Men do not generally chuſe to let their Money lie idle, where 
Juſtice is obſerved, and they can be ſecure of receiving it back 
with Intereſt, in the ſame Kind, and of like Value, as what they 
lent ; and fince by Money lent out, Labour is improved and In- 
duſtry encouraged, therefore the Standard of Coins ſhould never 
be altered to the Prejudice of the Lender. 


SECT. XXVII. 


The Lender ought to receive back in Weight and Fineneſs, the 
ſame Quantity of Gold or Silver, as his contained at the Time he 


lent it. 


D Na- 
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and Silver in Weight and Fineneſs they receive for the ſame ; but it 


amongſt ourſelves, and from the neighbouring Powers who ſur- 


[ wo 1 


The falling Nations, if they are indebted to foreign Countries, and raiſe their 
or raiſing the 


Coin. 


Coin, certainly gain ſo much as they pay leſs than they borrowed, 
by the Difference of ſuch Augmentation : But, as thereby they 
loſe Credit, the Conſequence is commonly againſt themſelves as they 
muſt. pay more on all future Emergencies, for that Hazard which 
is run by giving them Credit; and this is what makes the preſent 
Difference between Ga RAT-BAITAIX and FRANCE; 


SECT. XXVII.. 


A State ought to be careful to always maintain within itſelf, 
one certain invariable Coin of its own, whereby the Value of all 
Goods may be regulated, ſo as to know what Quantities of Gold 


<5 


ſhould never hinder the Courſe of a Neighbour Country's Coin 
amongſt us, for ſo much as they are the worſe, or for ſuch ſe- 
parate Purpoſes, as it can be made Uſe of in —_—_ with them 
to ene. 


SECT. inci 


But there is a Doubt how, when a neighbouring Power makes, 
from Time to Time, Alteration in Corn, it is poſſible to hinder 
its paſſing for more than its proportionate Value to ours, or how 
to prevent the Damage falling on -ourſelves. To come to a clearer il 
Inſight of this Matter, let us ſuppoſe that we live in a free City, 
ſtored with ſome Coin of our own, according to an Eſtabliſhment 


round us, we find ourſelves daily burthened with Coin of a worſer 
Alloy, it ſeems, in ſuch Caſe, only neceſſary to publiſh the 
intrinſic Value, and at what Rate they will be taken by the 
Government. In all other Caſes, Individuals are to conſult their 
own Intereſt; Merchants, on ſuch Occaſions, know very well how 
to proportion the Price of their Goods to the Value of the Cain, or 
to give it again in Return for Purchaſes, 


In 


(ui 
In a City ſo circumſtanced, and containing 200,000 Inhabitants, 
you have daily Opportunity of paying back for each Perſon for 
Corn, Butter, &c. two Shillings on an Average (4). 


"345 


XXX. 

When, by the ordinary Courſe of Trade which we have to Batance, or 
diſtant Countries, it happens that they become more and more in Lacreafe. 
our Debt, ſuch Increaſe partly proves the- Balance of Trade in our 
Favour, or, at leaſt, that our People increaſe more in Wealth than 
theirs. 


CR ———————T—  —  ——C—C—C————__»___ 

(4) In a City ſo circumſtanced, containing 200,000 People, who may each fpend 
a Day two Hamburgh Stivers for Corn, Butter, &c. it amounts to 9,125,000 Marks, 
nearly 608,333 + Pounds Sterling, or ſo much leſs as that Number is defcQiive ; 
and it is preſumed, that the Country People do not take half the Value in Goods. 
Thus 6000 Marks, Daniſb Currency, at 120 per Cent. before the new Coinage, were 
worth in Hamburgh, Bank Money 50co Marks: Then the King of Denmark takes 
out of Hamburgh 5coo Marks, Bank Money, and therewith, at 40 per Cent. coins 
7000 Marks, which the King pays to his Soldiers, &c. and they to the Farmers, Cc. 
conſequently the firſt Loſs falls upon his own People. 

But it is farther to be obſerved, that as ſoon as the Hamburgher was appriſcd of 
the Difference of 20 per Cert. in Value, he calculated the Equivalent, and found, 
that for a Debt of 5000 Marks Bank Money, he was to receive 7000 Marks Daniſh 
Curreney : On the other Side, if the Price of Proviſion did not riſe with the Coin, 
he paid in Equivalent no more than 6000 Marks, and ſo gains 1000 new Currency, 
or ſo much as the Proviſions did not riſe to in Proportion. Hence it is evident, that 
if at Hamburgh, 8000 Houſe-keepings coſt each yearly 500 Marks, Daniſh Currency, 
the Amount would be 4,000,000 ; and if the Daniſh Produce ought, in Proportion 
to their Coin, to have riſen 20 per Cent. and did not rife above 10 per Cent. then it 
appears that ſuch Produce was purchaſed at 400,000 Marks leſs than before, And 
as it ſeems not probable, that what the Danes purchaſe annually in Hamburgh, 
could amount to 4,000,000 Marks, and the Half thereof on Credit, it is only in 


that and the Amount of the Credit, and calculated to receive in better Coin 
that the Hamburghers could once loſe. 


. 
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SECT. XxxI. 


I ſpeak of Debts arifing from the Nature of Trade between Mer- 
chants, but not of Debts of State. In England, the Debts of State 
are now more than they have ever been, nearly to the Sum of Eighty 

Millions ; notwithſtanding I am of Opinion, that England, compar- 
ing its national Wealth with other Countries, it has rather increaſed 
than diminiſhed. And although it cannot be denied, that foraſ- 
much as Foreigners are become great Creditors of theſe Debts of 
State, more Intereſt muſt be made good to them; yet if it appears 
that the private People abroad, are more indebted to the private 
People here, than ſuch Intereſt amounts to, the Nation has no pre- 
judicial Draught upon it on Account of ſuch Debt, and that the 
general Balance of TRADE is highly in Favour of ENGLAND. 

We ſhall find, on conſidering it maturely, that, during the War, 
a great Balance muſt have accrued by our naval Superiority, and 
Prizes taken by the Increaſe of the Conſumption of Engliſb Ma- 

| nufactures in Germany, and by the advanced Price of Eaft and W:/j 
—_— India Commodities, and by the great Stock of Goods remaining on 
1 | Hand at the Concluſion of the Peace, fince generally exported. * 

| And, as the Money borrowed is, on Condition, to be re-paid 

again at Pleaſure, or when it can be had cheaper, ſo it is always in 
the Breaſt of the Government to leſſen the Burthen ; and as hardly 


—— —— — Dre 
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B | One- fourth Part can be deemed ſoreign Credit, the other Three- fy 
| fourths makes no Alteration in the national Balance ; and it is pre- 
ſumed, that more of the Foreigners Intereſt is taken in Goods chan | 


Money, and that owing to their being Creditors. 

It follows, that the more Money a Nation acquires, the leſs Be- 
nefit is reaped from it in Proportion as Intereſt falls of Courſe; 
conſequently, if we compute, that from the national Debt, preſumed 
80,000,000, iſſues an Intereſt of 2,400,000 Pounds, and by the 
lefſening of that gradually, from 4 to 3 fer Cent. in the Intereſt, 
the ſame Taxes continuing, and the Sinking Fund thereby enabled 
I to 


_ 2 

to pay off from the original Debt annually above 1,000,000, there 
ſeems not any Neceſſity to think of a further Reduction, to diminiſh 
the Balance of Foreigners againſt us, as they computing the Intereſt 
received; and what is repaid by the Reduction of the Capital, will 
be readily induced to give an advanced Price for Stock, and ſo much 
as that Premium amounts to, is ſo much clear Gain, as it lowers 
and retains of the Intereſt thereby. 

Some modern Politicians have run upon another Notion, ad ſe- 
veral Perſons have thought that the more Funds are erected, the | 
more People. are engaged to preſerve the preſent Government. 
Dr. Davenant is of Opinion, that this Policy only holds true, if 
the Lenders are ſtronger and more in Number than thoſe con- 
cerned in Payments to the Public ; however that may be, it is 
certain, that either the Intereſt alotted to Foreigners, is not car- 
ried out of the Nation, or that the Profit in Trade is immenſe, to 
bear without ſenſibly feeling it a dead Draught of at * 600,000 
Pounds a Year. 

But it is more than probable, that Foreigners are not concerned 
in any Thing like One- fourth of the national Debt; the Dutch, 
who are the principal Creditors, however engaged before, not 
advancing an equal Proportion of the laſt accumulated Debt of 
30,000,000, I have been informed, that moſt of the Money which 
the Dutch have here, is in Bank, Eaſt-India, and South-Sea Stocks, 
and that their Intereſt in them might amount to One-third of the 
Whole. 


Now as Bank Stock amounts to — 11 Millions, 
Eaſt-India — — 3x7 
South-Sca — — 


em 


One- third thereof does not exceed Millions, and if they 
have as much more in all the Annuities together, the Amount 


would only be and as the Dutch were late in, and 
2 made 


14 ] 
made no MF FRETS maritime Profit of the laſt War, it can hardly 
be preſumed that they came into a proportionate Share of the 
laſt 30,000,000 Pounds, though we are ſenſible, that there were 
very conſiderable Sums negotiated there ; but as the chief Advantage 
of the War was made amongſt ourſelves, it is moſt likely, that the 
greateſt Part of the Loans were our own. However, as it is not 
difficult to get at a certain Knowledge of this, ſo it is a Point eaſily 
put out of Diſpute ; and then it only remains to calculate the Dif- 
ference of Intereſt, paid them upon the Whole before, and fince, 
and thereby come nearly at the Truth of their preſent Draught upon 
us, For, although ſome foreign Capitals may ſtand in Engli/b 
Names, it cannot amount to much, and may perhaps be balanced 
by Foreigners reſident here, and Portugal Jews who intend to come 
hither, which is the ſame as Natives. 

It is evident, that the national Debt does not weaken; or impede 
the Current of Trade, which muſt neceſſarily happen on the Ex- 
portation of ſo much Bullion; and for any thing that appears to 
the contrary, the Engliſb are one of the richeſt trading Nations in 
Europe, and conduct their Affairs with a better Appearance than 
any other : They have ready Money to pay for all they purchaſe 
Abroad, and are always prepared to advance Money on Goods ſent 
them by Commiſſion ; few want any Advance on Goods they fend 
Abroad, nor are under the Neceſſity of Sale for ready Money; 
and ſeem to be in as happy a Situation as at the Treaty of 
Vol. I. P. 36, Utrecht ; when as the Britiſh Merchant obſerves, © There are 
37- « always Goods at Home in their Ware-houſes to a conſiderable 

Value, and in many Parts Abroad on Engliſb Account: Other 
« Countries may have more Factorage, and get more by Com- 
« miſſion, but there is no Nation that has ſo many true downright 
Merchants, who drive all their Trade on moe own Capital, as 
« the Engliſh”. ; 
Now, as the Engliſb Merchants in foreign 8 have more 
to receive than to pay, or that as, per Balance, is due to them pay- 
able 
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able at Time, not only Part of the preſent, but of even the fu- 
ture Produce, comes to be Engh/h Property. 


SE CT. XXXII. 


France, however it may be under the Burthen of greater Debts of 
State than England, is yet a more powerful Nation; and altho' it 
may have loſt in its Wars more People, and viſibly ſuffered more 
Loſs in its Shipping and Trade, yet will its natural Superiority in 
Number of Inhabitants ſoon retrieve its Affairs; and though many 
of its Merchants have been ruined, many ſtill ſubſiſt, that carry on 
much the beſt Part of the Gold and Silver Trade in the We/t- Indies 
and with Spain; and, as the French ſend more Goods in Time of 
Peace, than other Nations, they muſt grow richer. 


EC T. . SEAT. 


Before the War, few would believe that the French carried on 
ſuch an extenſive Trade, as has ſince appeared by the Captures 
made of their Cargoes; and now many are apprehenſive that they 
are likely to become Maſters of all the Trade. 

France contains a great Number of induſtrious People, ſo made 
by the Artis of Government; and, if they amaſs Wealth, and 
treaſure it up apace, that is not to be avoided ; but if the French 
do not increaſe in Number faſter than the Engliſb, there does not 
ſeem to be any Danger of their being proportionably more powerful 
than heretofore. 

And, as England is ſo happily fituate, and divided from the Con- 
tinent, and has Wealth and Number of Inhabitants ſufficient for 


every Purpoſe, Men ſo favourably circumſtanced, are of more Im- 


portance, than where many are required to guard fortified Towns, 
or otherwiſe engaged in the Army or the Church, and therefore 
fewer can be ſpared for Cultivation and Manufactures. In which 
Light, it is more than probable, that England has, in Proportion, 
more uſeful People, 


SECT. 
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SECT. XXXIV. 


Let the Engliſb, French, Spaniards, Portugueſe and Dutch, extend 
their Trade as much as they can to America and the Eaſl-Indies, 
whatever People they ſo employ, cannot injure their Neighbours 
here; their Trade muſt employ a great Number of Men and 
Shipping, and muſt vend their Commodities ; but, whatever Way 
they circulate their Commerce, they are under a political Neceſſity 
of being in Friendſhip with whom they trade; nor does there ſcem 
to be the ſame Danger from a trading Power, as from the ſame 
Neighbour formerly, when the World were leſs addicted to n. 
merce. 


SE C T. XXXV. 


Colonies in the Eaſt or Weſl-Indies, ſo far as they take off the | 


Uſeful and Laborious, weaken and divide the Mother-country ; 
however ſome make even this a Queſtion, as the ſparing of cer- 
tain Numbers who cannot find Means of doing much, is the Cauſe 
of others living better when they are gone, and of marrying and 
propagating their Species more freely, as is rarely the Caſe of Men 
in diſtreſſed Circumſtances. But, not to extend this Argument 
farther, it is certainly true, that where-ever large Colonies are to 
be planted, it is more politic to encourage Foreigners, than to 
tranſplant too many of the Natives ; but it may be juſtly obſerved, 
that both England and France have many People that do more Harm 
than Good at Home, and may either of them ſpare ſome Thouſands 
annually, and ſtrengthen themſelves by it at Home and Abroad ; 
but it muſt be admitted, that induſtrious Foreigners are a happy 
Acquiſition. | 

Spain admits none, or rarely any Foreigners in America; and the 
Country being rich and charming to it, Multitudes of the Natives 
and the Spaniards, at the beſt, not being a very prolific People, 
they have much weakened and expoſed their Country; by which 


I Means 


( 17 ] 
Means they who were formerly dreaded for their Power, are now 


ſimply reſpected for their Wealth, and in no other Manner have 
any Influence on the Affairs of Europe. 


S ECT. XXXVI. 


HoLLAND, which gives to all Foreigners free Acceſs, and treats 
them upon much the ſame F ooting with the Natives, can never 
fail abounding in People; nor while they purſue their preſent 
Maxims of Frugality and Induſtry, can they fail of being rich, 
though hardly poſſeſſed of any one ſtaple Manufacture. They 
are a People whom wiſe Men emulate, and Fools envy. Their Eaft- 
India Trade, Fiſheries, and Employment of Shipping, with other 
incident Engagements, find Work ſufficient for their People, give 
them a Figure capable of commanding Reſpect, and of being 
attended to and courted by their Neighbours. If they are capable 
of ſupporting a formidable Force for their own Protection, ſuch 
Force is not to be dreaded ; the ſame may be ſaid of all Nations 
attentively turned to Trade; ſuch, nothing but abſolute Neceſſity 
can engage in a War. 

Conſidering the Power of France, the mutual Safety of England 
and Holland, makes a firm Union requiſite between them, though it 
is principally neceſſary on the Part of Holland, as lying moſt ex- 
poſed : But, as the Loſs of Holland to France, would turn the Ba- 
lance greatly againſt England, ſo is it equally the Concern of the 
Engliſh to prote& the Dutch, who, as being a trading People, will 
never forward their own Reduction by a precipitate War. 


S ECT. XXXVII. 


The Grandeur of any Nation conſiſts in its being always in a 
Condition to command Reſpect from foreign Powers, as that if any 
Violence be committed on its Subjects, or Depredations on its Trade, 
it may be able to give either proper Relief. But, in Order to make 
F the 


(28] 
the greateſt Advantage of Trade, and procure Eſteem from Fo- 
reigners, Force ſhould only be uſed in the laſt Extremity ; (5) and, in 
Caſes of Neceſſity, to be always ready to aſſiſt thoſe with whom we 
engage in an Intercourſe of Commerce ; otherwiſe to leave them to 
a free — in the Conduct of their own Affairs. 


SE C T. XXXVII. 


As every great trading Nation ſhould be provided with neceſſary 
Means for Defence, ſo likewiſe for Offence; and to evince the 
Weight of its Power, when any palpable Injuſtice is done its Sub- 
jects, or notorious Injuries to its Trade. 


SE C T. XXX. | 
To attempt Branches of Trade, wherein others are fixed, and 


have been long converſant, cannot be (6) eſteemed Diſcretion in 


a mercantile People ; but to know where, and how far our Wealth 
can properly operate and extend, is Viſdom. 


(5) Some are of Opinion, and Experience ſeems to have juſtified, that immediate 


Repriſal is ever the ſhorteſt, ſureſt, and moſt political Method of coming at equal 
Juſtice z as it not only prevents a War, but, without any Expence to the State, 
regularly anſwers all the Purpoſes of general Violence. But, in Reſpect to our pre- 
ſent Situation, or Connection with Spain or Portugal, our Factories there and Ships 
in Port, Repriſal would not be an equal Meaſure, though it * be otherwiſe in 
Reſpect to France. 

(6) The Ratio of this Aphoriſm ſeems to be, that if we engage in any Scheme of 
Commerce, wherein a Neighbour State is perfectly converſant and eſtabliſhed, it muſt 
either happen, that we are defeated or ſucceſsful; if defeated, Enmity and Expence 
enſues; if ſucceſsful, the Party injured, will naturally make a reciprocal Attempt 
on ſome Branch of Trade, wherein we have been long eſtabliſhed ; and the Con- 
ſequence either Way is obvious: However, this is not a new Caſe between us and 
France; they have gained upon us conſiderably in the Woollen-manufaCture, and 
we on them, in the Silk-manufaQture, Linnen, Toys, and Cutlery-ware ; and, upon 
the Whole, it is probable, the Engl; are Gainers, But not ſo between the Exgliſb, 
French, and Dutch, in the Guinea Trade, where I think the Engliſb are the principal 
Loſers ; but that entirely owing to Meaſures not properly to be here explained. 


SECT. 
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SECT. XL. 


In all Countries we meet with unaccountable Attem pts for the 
Improvement of Commerce, uſually ſpringing from the prolific 
Brains of Projectors, who rarely ſee Things in more than a ſingle 
Light, and utterly inattentive to univerſal Principles; of theſe has 
lately happened in England, a whimſical Attempt to carry on the 
Perſia Trade through Ru//ia ; not conſidering, that if it took Effect 
it would be only putting that Branch of Trade into the. Hands of 
the Ruſſians at Pleaſure, and quite out of the Power of England to 
protect the Undertakers on any Emergency, any more that it was in 
the Dutchy of Holſtein, when that State made the very ſame Attempt 
to as wiſe a Purpoſe ; beſides the weakening and depreſſing of the 
Turky Trade, and throwing it wholly into the Hands of the French. 

It is ſomething like the Count of HAN AU and Duke of Mx CE- 
LEMBURGH's ſeveral Attempts to carry on Trade in the Ve-INx DIES, 
and as ſome have fince attempted in the Ea/i-INDiEs on other 
People's Bottoms, 


S ECT. XII. 


The Engliſh have ſet up a HERRING-FISH RV; for which 
Kind of Fiſh there ſeems not to be a Vent Abroad, equal to the 
Undertaking, or to what uſed to be formerly, by Reaſon of the 
great Cod-Fiſbery now carried on in North- America, and which 
Commodity is more generally eſteemed at the Southern European 
Markets; at the ſame Time there ſeems to want Encouragement 
for the bringing of Freſh Fiſh to London Market, which is, at pre- 
ſent, a Monopoly, and the Fiſh ſcarce and dear : And, as the main 
Vent of the Herrings depends on the We/fi-India Markets, which 
are at a Price too low to anſwer the main Purpoſe ; this favourite 
Project may, at laſt, turn out very agreeably, and be the Means 
of bringing Freſh Fiſh up to London on better Terms. 


SECT. 


[ 20 ] 


S ECT. XLII. 


The Engliſh and French are Candidates in the Cad. Fiſtery for the 
Portugal, Spaniſh, and Italian Markets; and it is thought that the 
French gain upon the Trade for Want of Aſſiduity, or perhaps Fru- 
gality, in the Engliſb; and for this Fiſh there is a very good Vent: 
nor can it be preſumed, that as France is largely extended on 
© the Margin of the Ocean, that it will ſuffer the being elbowed 

cout of this Trade by any Neighbour Nation, and is therefore only 
to be oyer-matched by Frugality, Induſtry, and ſuperior Skill. 


SE CT. XLIII. 


The. Encouragement of Fiſheries is undoubtedly right in Coun- 
tries where Seamen ſhould be raiſed to ſupport a naval Power; but 
as all Kind of Fiſheries contribute thereto, it is preſumed, that 
equal Encouragement ſhould be given to all, the Fiſhery for the 
London Market, as for the Herring Fiſhery, and for the Coaſt-Ced, 
for wet ſalting, and Newfoundland dry ſalted, as to either; that is, 
ſuppoſing it may be intended for the Herring Fiſhery longer than 
until it may be reaſonably well eſtabliſhed. 


S ECT. MW. 


People not only vary in. Taſte, but in Fancy too, as they im- 
prove in Wealth. The Manner of curing the Atun, or Tunny Fiſh, 
which formerly produced a fine Income to the Ducal Houſe of 
Medina Sidonia in Spain, is now no longer reliſhed, and dried Fiſh 
moſt generally in Uſe, which may be meliorated and dreſſed in any 
Kind of agreeable Variety. | 


REC. BY; 


In Countries where the People are moſt turned to Invention, 
and to the manufacturing Works of Fancy, as well as Neceſſity, 
I and 


1211 
and ſuch principally'ont of their own Materials, they will euſtoma- 
rily ſurpaſs their Neighbours in the Art of Trade, and create a Ba- 
lance in their own Favour. 


In a Country, where there are not Hands enough to work up the 

native Materials, nor can be procured, Exportation of the Super- 

fluous, and what. any fingular Manufacture does not materially de- 

pend upon, is an evident Benefit, and no a to receive 
Neceſſaries in Return. | 

It is better, in a Land ſcarce of Grain, to lay the Hand to the 

Plow than to the Loom. 

Any Conſtraint from acting in this or that induſtrious Purſuit, 

in the like Manner as is permitted in other Countries, incites Men to 

leave their own Homes, and to retire Abroad. 


SE C T. XLVIL 


The Variety of Things permitted for our Uſe or Recreation, is 
a Reaſon, why that People to profeſs and enjoy them ſhould be 
diligent, and fave ſo much out of the Produce of their AN 
as will procure them ſuch in common with others. 

Every foreign, as well as domeſtic Manufacture, has in itſelf an 
intrinfic Value, however ſmall it may be. 


S E. C. T. XLVII. 


11 is not from hence to be inferred, that i it is equal to employ 
our Money in foreign as in domeſtic Manufactures; but that as it 
muſt happen if we ſell, it cannot be expected that we ſhould never 
buy, as it is buying, as well as ſelling, that makes up the Sum 
and Subſtance of Trade; and ſhould we work only for Sale, 
our Hands muſt be employed in Manufactures of more Benefit to 
the Purchaſers than themſelves. It is therefore beſt, that thoſe, 
G \ who, 
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who by Diligence and Induſtry accquire Wealth, be at Liberty 
to enjoy the Benefit thereof in their own Way of dealing, ſo that 
the ſame be not inconſiſtent with the common Good of Society.” 


SECT. XLIX. 


Ie has a very happy Effect on Society, when Perſons of high 
| Rank make their chief Expence center in the Produce of early 

Fruits and coſtly Things of their own Country : It is only then, 
that the Doctrine of Monſ. Melon, in his Eſſaie Politique ſur le 
Commerce, holds good, where he ſays, Pour quoi fe recrier ſur 
cette folle dẽpenſe? Cet argent gagne dans fon cofre ſeroit mort 
* pour la ſociete: Le Jardinier le recoit, il Ta m&ritE par ſon tra- 
« yail excite de nouveau; ſes enfans preſque nuds en ſont habilles, 
„ ils mangent du pain abondamment, fe portent mieux & travail- 
* lent avec une eſperance gaie : Il ne ſerviroit aux Mendians qua 
tc entretenir leur oifivete, & leur ſale debauche.” 


SECT. L. 


But I diſagree when he fays, © Les ſpectacles ne fauroient etre 
* trop grands, trop magnifiques, & trop multiplies O eſt un 
«© Commerce ou la France recoit —— toujours ſans donner, which 
is preſuming that none go to public Entertainments, but ſuch as live 
merely on their Incomes. But in France, as in other Countries, I 
doubt not the contrary being evident ; and they are, in their Na- 
ture, ſo far bad, as they wean the induſtrious from Attention to 
Buſineſs, by imbibing idle Notions, and can only be eſteemed pro- 
fitable to France, as they contribute to the decoying Foreigners over 
to ſpend their Money amongſt them, which may not perhaps, in 
any Senſe balance the domeſtic Injury done by ſuch r 
tions of Whim or Fancy. 


SECT, 
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on neck 26147 "ou SECT. LI. 


However, in all Countries, where there are a Number of People, 
wealthy by Inheritance or Acquiſition, it is right that it be ſome 
Way circulated for the common Benefit, and Opportunity given, 
rather to its being ſpent at Home than Abroad. 

It ſeems good Policy, in Time of War, to permit thoſe who have 
acquired Riches, freely to expend the ſame, to prevent their quitting 
the public Service, and turning their Thoughts another Way, and 
it is beſt for the Community that this be done at Home, 


LII. 55 

When all Things are conſidered together, the ſame Principles 
hold good in a Nation or other Community, as in a private Fa- 
mily; they muſt, in order to be wealthy, labour for more than 
they want, or in other Words, ſpend leſs than their Incomes. 

When the two greateſt Nations in Europe continued longer in 
a War than either of them could regularly afford, Time, the great 
Regulator of human Conduct, "Oey them both to be content 
with Peace. 

War has the ſame Effect on Nations, as Contentions on private 


Families; they at laſt, both ſet down Loſers. 


7 


SECT. LINE. 


Kingdoms and Cities, as well as private Men, may ſometimes 

purchaſe Peace too dear, as all Objects are not of the ſame Value in 
all Places. 
A Peace with Algiers is not alike valuable to Sweden or Denmark 
as to England, France, or Holland, the former not having any 
Thing like the Number of Ships in Trade, nor are ſo well ſituate 
for carrying it on as the latter, as having no Opportunity of em- 
ploying them to Advantage, and therefore could not be of any Ad- 
vantage to have them. 


If 
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If the Que veſtion was tated, what Value a Peace with the Barbary 
States would be to a free independant City? I anſwer, nothing 
otherwiſe than could be proved more profitable in the Employment 
of their own Shipping, than thoſe of other Nations ; and, if it ſhall 
appear that Shipping-bufineſs is generally overdone, it is perhaps 
better for them to receive their Goods in foreign Pound, ben con- 
ſequently ſuch Peace is of no Significance to them. 
In this, a trading free City differs from a maritime Kingdom, 
where the fitting out, victualling, &c. is chiefly their own Produce, 
and where, though the Owners may loſe, the Nation muſt be 
Gainers ; but in ſuch à City, diſtinctly conſidered, if the Profit 
upon the Freight, and upon the Materials, do not compenſate 
what the Maintenance of a Ship coſts, it is better not undertaken. 
Suppoſe it appears by this Reaſoning, that a City loſes upon the 
Whole by the Whale-Fiſhery, it would, ſurely, be better to quit it, 
though it may not be amiſs to remain with their Neighbours, eſpe- 
cially when it ſhall appear that ſome Profit may reſult to them 
from the ſame Commodity, in the general Circulation of Trade 
with other Nations, by dealing in Whalebone and Oil occalionally, 
as they ſhall be found meriting Attention. 


SE c 1. LIV. 


In a City, full of rich Inhabitants, and well ſituate for Trade, 
where Liberty is preſerved, Juſtice purſued, and Faith and good 
Order reigns, Trade will always remain and flouriſh; and, while 
more grow rich than decay, the Increaſe of Wealth will be viſible ; 
ſo the greateſt Veneration is due to thoſe Citizens, who ſo far endea- 
vour to acquire Riches, as to live decently, and in common to 
encourage ſo much Shew of Magnificence, as may engage Fo- 
reigners to viſit and reſide ſometimes amongſt them. | 
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SECT. LV. 


The beſt Recommendation for the Employment of People i in the 
public Service, independent of the Merit of their Anceſtors, ſhould 
be, their having given good Proof of knowing how to govern them- 
ſelves, as not having lived above their Condition, nor purchaſed too 
dear whatever Qualities they may have acquired Abroad. 

A trading City can rather ſpare a Man deep in learned Lore, than 
a rich Man, who has only learned ſo much, as to keep his Stock 
together ; for, if he is not acquainted with the Arts of Trade, others 
will a& for him, and his Money will operate more for the Benefit 
of the Society, than many full Heads, with empty Purſes : How- 
ever, wiſe Governours will make every Kind of Knowledge turn 
to Account; and, it is ſomewhere ſaid, that a poor wiſe Man once 


ſaved the City. 


| SECT. LVI: 
The more notorious it is, that the Income of a Country, City, 


or of an Individual, is more than they expend, the more doth their 
reſpective Credit advantage them; which Credit is, in many Re- 


* as ſerviceable to them as their Money. 


SECT. Lyn. 


However great the national Debt and annual Expences of the 
Government are in England, it is generally agreed, that ſince 


the Re-eſtabliſhment of Peace, the public Revenues amount to 


more than the Out-goings, inaſmuch as the Sinking-Fund amounts 
to above what may be applied : And, as no Money is ever bor- 
rowed for the Nation's Uſe, but a Fund is aſſigned for the Pay- 
ment of the Intereſt, inalienably appropriated ; and, as in other 
Nations, ſuch Credit is inſecure, as being ſubject to arbitrary Alte- 
rations, it certainly concludes, that greater Things may be per- 
formed by the Credit of Engiana, than of any other Country. 


_ * SECT. 
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S'E'C T. LV. 


A great Benefit reſults from the public Caſh, and the greider Part 
of the Trade of England centring in London, whereby when there 
is not any Fear of an Alteration in Government, moſt Species of 
Commodities are oftner affignable on Credit than through the Inter- 
vention of Money, by the Channel of the Bank, whoſe Notes 


anſwer the Purpoſe of common. Circulation ; and therefore , 
occaſionally, make a double Uſe of their Caſh. 


8E CT. LIX. | | 

A Bank cannot be any where ſo extenſive as in Londen z nor can 
fach Wonders be performed by Banks as People uſually imagine. 
The French Author of the Eſſay upon Commerce, after relating 


 fome Circumſtances of the Banks of Venice, Amſterdam, and Ham- 


burgh, ſays, * C'eſt à ce credit que les Republiques doivent leurs 
“ richeſſes & leur puiflance,” I am, on the contrary, confident, that 
the Fountains whence theſe Republicks drew their Wealth and 
Power, had their reſpective Sources in the Liberty of the People, 
and Protection of their Property: It was this increaſed their Num- 
bers, and excited them to perſonal Diligence, and out of Induſtry 
and Frugality, their Augmention of Wealth and Power hath grown. 


E 

The Bank of ENGLAND conſiſts of two Sorts of Creditors ; the 
one of that Sett of Men who, in King Wilkam's Time, when Mo- 
ney was. ſcarce and dear, lent the Public 1, 200, oo Pounds at 
8 per Cent. Intereſt, and 4000 Pounds allowed them for Charges, 
amounting in the Whole to 100,000 Pounds a Year, an excluſive 
Right of Banking as a Corporation for thirteen Years, under the 
Denomination of the. Proprietors: of the Bank; and which, for 


obtaining Prolongation of their Privileges, has been fince increaſed 
by further Loans to the Public at lefler Intereſt, to near the Sum 


of 
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of 11,000,000, which, if we compute the Intereſt of 3 per Cent. 
(as what they have more on fome Part anfwers incident Charges) 
it produces 330,000 Pounds a Year; and as they divide annually 
5 per Cent. to their Proprietors, which is 550,000 Pounds, it is 
evident that they make a yearly Profit of 220,000 Pounds out of 
the Money of the People who keep Caſh with them; and theſe are 
the other Sort of Creditors. And, as for whatMoney the Bank lends 
the Government, they have, for the moſt part, but 3 per Cent. 
Intereſt, I conclude that the Credit-caſh in their Hands may amount 
to 11,000,000; and thereout is employed in Loans to the Go- 
vernment, diſcounting of Bills, and in buying Gold and Silver, 
7,333,333 * Pounds, which, at 3 per Cent. Intereſt or Profit, will 
amount to the above 220,000 Pounds, and remains 3,666,666 + in 
Caſh ſufficient for Circulation and current Payment. And Expe- 
rience has evinced, that whenever any Miſtruſt has occaſioned any 
Run upon the Bank, for any Continuance, and the People not find- 
ing the Treaſure ſo ſoon exhauſted as they ſurmiſed, it flowed in 
again faſter on the one Hand, than it was drawn out by another. 


The Bank, at preſent, advances to the Government at the Rate 
of 3 fer Cent. 1,400,000 Pounds, to be repaid out of the next 
Overplus of the Sinking-Fund, for the paying of Navy-bills run- 
ning againſt the Government at per Cent. Intereſt, unprovided 
by Parliament ; and ſome think the Bank may advance for all Navy- 
bills ſo running, as it is Peace, and no Miſtruſt of their Power; 
and, as they do not lend Money, but Paper, upon which ftriking 
Principle it might as well be concluded, that the Bank was able 
to advance the whole national Debt to the Government. But, 
if theſe Gentlemen are at leiſure to think, they will find that no 
Bank-Notes can be circulated for a greater Sum, than what is 
equivalent to ready Money Demands ; and that the Bank, with the 
ready Caſh depoſited by thoſe who keep Accounts with them, or 
for Notes only, actually circulates as many Notes as the Public 
will take, which never can exceed that Sum, which the People 

3 : | would 


[ 28 ] 
would keep at Home in Specie, if there was no Bank. Now if 


the Bank, from the 11,000,000 ſuppoſed above, is the full Amount 


of all the Caſh in their Hands, by the Dividends they make, it 
is proved, that they uſe about 7,000,000 yearly in Advance to the 


Government, upon Land, Malt, Diſcount of Bills, Trade in Silver 


and Gold, &c. it is comprehenſible enough, that extending them- 
ſelves further to a Loan of 1,400,000 Pounds, they go as far as Pru- 


dence permits; and the People within-doors, ſeeing what Caſh they 


are anſwerable for, what is in Hand, and what Quantity of Bank- 
Notes fatisfies the Public, and what, upon ſuch Sort of Advances, 
has ſtruck at their Credit, can judge better what they are able to 
do, than People without-doors. If more Bank-Notes are iſſued 
than is neceſſary, they muſt naturally return again, as no body 
will keep more Notes by them, without Intereſt, than Juſt what 


is wanted; and therefore I ſuppoſe, that the Public is ſtocked 


with as many as the Nature of our public and private Tranſactions 
permit. And whilſt the Proprietors of the Bank have Opportunity 
of circulating as many Notes, as by the Profit of the Caſh on 
Loans gains them 3 a 4 per Cent. it is not reaſonable that they 
ſhould lend them on Depoſits of Silver to private People at leſs 
Intereſt ; although the ſame is done at Amſterdam, where the Bank 
is of quite another Nature, and has no other Opportunity of 
making ſuch other Profits, as is evident the Bank of England 
have. 

In Londen, beſides this incorporated Bank, with ſole and exclu- 
five Priveleges, and of which any one may become a Member, by 
purchaſing of Stock, which is transferable, it is free to all private 
Perſons to make banking their Buſineſs; and there are many 
Bankers with large Capitals, and with whom People keep Caſh; 
_ theſe likewiſe make Intereſt of the Money of others, and are 
juſtified in the doing it, as they charge nothing for their Trouble. 

Nevertheleſs, all Banks and Bankers, ought to be very clear in 
their Strength or Abilities to lend, and. ſo to calculate their Stock 

of 


(29 ] 
of Caſh as never to be found in Deficiency, this being the ſure - 
Rule of eſtabliſhing their Credit, and augmenting their Buſineſs. 

As the Profit of the Bank of England ariſes principally from 
Government Loans; and the Credit of their Notes, and as the Go- 
vernment keeps Caſh with them, as well as private People, they 
do, and always ought, to ſerve the Government on eaſy Terms, 

as it facilitates the Circulation of their Notes, by taking them in 

Payment in all the public Offices; which, if they did not, the 
Draught muſt be very great on them for Caſh, and conſequently 
could not diſpoſe of ſo much for the Benefit of the Proprietors, as 
at preſent they are enabled thereby to do. 

I apprehend, that the Caſh of all the Merchants and Men of 
Buſineſs, as may have Accounts with the Bank, of whoſe Number 
I ſhall ſpeak more preſently, would not amount to half the Sum, 
if the Government's and public Companies Caſh did not paſs thro' 
their Hands; from whence it follows, that if any Perſon in the 
Management of the Bank will merely reaſon in the ſame Manner, 
as he does in his private Capacity, as why the Bank ſhould not take 
as much Intereſt from the Government as from other People ? Why 
ſerve the Eaſt-India Company on better Terms? Why diſcount 
Merchants Bills at 4 per Cent. when they can have 5 ? I fay, a Man 
ſo reaſoning, ſhould ſtudy to be better informed. 

On the other Hand,. as by the Means of the Bank, the Govern- 
ment obtains Money on more eaſy Terms, and can always, on a 
ſudden, find Aſſiſtance there, great Care ſhould be taken not to do 
any Thing to its Prejudice, or to injure its Credit ; nor ſhould the 
Gentlemen in the Management of the Bank, ever ſuffer themſelves to 
be led beyond certain Bounds, by Experience proved to be too enter- 
priſing. It is hoped, that ſome make it their Study to know the Strength 
of their Body, ſo as to rectify what they find to have been faulty. 

They have had the Experience of two Rebellions, when the Go- 
vernment required more Caſh, for the Uſe of the Army, and Bank 
Notes, not equally ſignificant when amongſt private People, there 
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was a Miſtruſt of public Credit, and a Run — con- 


tinued ſome Time; they can thereby judge of the Effect it had 


upon the Whole, how much it leſſened their Treaſure? What 
Specie remained? What Quantity of Bank-Notes ſtill circulated ? 


And whether the Method they made uſe of anſwered their Purpoſe? 
Of all which it is difficult to form a judgment without-doors: Vet, 
to me, as a Stranger, reſiding in England, during the laſt Rebel. 
lion, it ſeems that ſome of the Methods, then uſed, had little, 


and ſome of them, quite contrary Effect. 


One of the firſt was that of the Subſcription z or, as it is uſually 


called, the Circulation, which is annually created to lend the Bank 


a Million for the Year at per Cent. whenever called for ; on 
which Account 10 per Cent. is paid in to be forfeited on Failure of 


future Calls; and although, upon all other Occaſions, the Sub- 
ſcription has been filled, for the moſt part, by People in the Ma- 


nagement and their Favourites, it was whiſpered, at this Time, not 
to be full, and only upon a further Call for 10 per Cent. more, the 
Subſcribers were out of their Wits, and fold at per Cent. (7) 
Loſs to ſaddle it on other People. But, ſuppoſe the Subſcribers had 
entirely made good their Engagements, it could not have anſwered 
the propoſed Purpoſe ; that is, in Caſe of a Run upon the Bank, 
they might, by this Means, have obtained a freſh Supply; for the 
Subſcribers, being Perſons who generally keep Accounts with the 
Bank, comply by making Aſſignments of their Property, which 
truly is and ought to be eſteemed good Payment, but anſwers not 


(7) The Subſcriptions are 1000 Pounds each, and for 10 per Cent. paid in, or 100 
Pounds is given 6 Z per Cent. and for all future Calls 4 per Cent. only, the Advance 
23 on the firſt 100, makes the Subſcription courted ; and thoſe who have Intereſt 
to procure it, commonly diſpoſe of it again in Change-Alley at a handſome Advance, 
before even they have paid in their Subſcription- money; and as this can be ſo done, 
it is of great Advantage to the Directors and their Friends; and as much of this is ſo 
diſpoſed, it reſts in the Hands of the Purchaſers, who, generally ſpeaking, have nei- 
ther Intereſt in, nor Account with the Bank, nor often any other Money, it being 


thought no Riſque, as the Calls have never been made, but on very extraordinary 
gencies, 
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the Purpoſe for which the Subſcription was intended, the bringing 
in a Supply of Specie to anſwer the Requiſition of miſtruſtful 
People. It ſhould ſeem to anſwer the Purpoſe better, if the firſt 10 
per Cent. was made by Aſſignment, and the Subſcribers on future 
Calls be obliged to bring in foreign Gold or Silver at Standard Price ; 
which Condition, though it would certainly merit a higher Premium 
than is now given, yet I think it would be well beſtowed. 

But, as the Subſcribers are anſwerable to, and Contractors with 
the Proprietors of the Bank, the Truſtees ſhould never be admitted 
in any ſuch Subſcription to a larger Share than they poſſeſs of Bank- 
Stock. TEAR? 

There is another Thing, which, to my Apprehenſion, was equally 
a Miſtake ; it was the purchaſing large Quantities of Silver, brought 
in by the Privateers, and giving Bank-Notes or ready Credit on Ac- 
count for it, which increaſed the Run faſter on one Side, than they 
could coin it on the other, and from which they might probably 
have been excuſed, by obtaining his Majeſty's Proclamation for the 
current paſſing of foreign Bullion at fer Ounce, whereby 
the Charge of 2 f per Cent. would have been ſaved to the Nation on 
the Coinage, and for which, when public Credit came to be re- 
ſtored, there was not any Occaſion, and muſt needs go to the melt- 
ing Pot again. 

It ſeemed likewiſe very bad Policy, to make uſe of the laſt Re- 
ſort, the paying only in ſmall filver Coin, as it naturally with the 
Miſtruſt increaſed the Run. I am apprehenſive, that Bank-Notes 
would have been more uſeful for the King's Service, if they had not 
made the Change of them ſo difficult, and which could not have 
happened, if while there was any Quantity of Gold and Silver, 
they had continued to have paid in the uſual Manner (8). 


(8) Perhaps the Reaſon of paying in ſmall Silver might be a Suſpicion, or ſome- 
thing more, that much of the Money, fo attempted to be drawn out, was to ſupply 
the Rebel Army; in which Caſe this Method rendered it in fome Meaſure im- 


. practicable, 
But, 


[32] 

But one very good Thing was then hit upon by ſome, Perkin, 
out of doors in Favour of the Bank, and which ought to be re. 
tained in Memory, as the Specific to be made uſe of on the like 
Occaſion ; this was an honorary Engagement, entered into by. almoſt 
all the Merchants, Bankers, and Men of Buſineſs, to take -in Pay. 


ment, any Notes or Aſſignments in the Bank, whereby further evil 
Conſequences were avoided, and Time gained for every one to 
prepare himſelf for the worſt ; and if we conſider as it is explained 
in Section XXIX. what ſmall Part the Money maketh amongſt the 
Goods, wherein the Riches of a Nation conſiſteth, their Fear from 
a Stoppage of the Bank heed not have been ſo great, becauſe, 
ſuch Goods would ſoon have fetched from Abroad, what Specie 
was wanted: And however great and good the Bank and national 
Credit of England may be, the national Wealth is in the Overplus 
of Effects poſſeſſed by Individuals, where Plenty glances over moſt . 
Parts of the Kingdom. And although ſome of its Neighbours 
may have more circulating Coin, yet will none be found who have 
ſo much wrought Plate, Jewels, &c. and what is better than all, 


ſo great Value in Goods, Proviſions, and Stores more than what the 
Kingdom wants. 


; | SECT. LXI. 


Bank of An- The Bank of Amſterdam has the Fame of more Treaſure than 
feerdam. 


any other; the French Author of The Eſſay on Commerce ſays its 
Capital is 400,000,000 of Gilders; and the Amſterdam Edition of 
that Book is noted in the Margin 8 or 900,000,000, which amounts 
to 80,000,000 Sterling. Davenant ſeems afſured that it is 36,000,000 
Sterling, effectual Money Gold and Silver in Bank, and that their 
Tranſactions are not with Money, but by Aſſignments. 

But, as ſuch Aſſignments cannot be made out but with or by the 
Intervention of thoſe that keep Accounts with the Bank, if then 
we can make a ſhrewd Gueſs at their Number, it may be nearly 
concluded what the Sum amounts to; as it is not to be preſumed 


that 


[ 33 ] 


that any Money can be in the Bank but what ſome body muſt ſtand 
Creditor, for. Now it is known, that although Amſterdam has in 

Proportion to its Inhabitants, more Merchants than London ; but as 
London contains four to one more People than Amſterdam, there are 
more Merchants and Men of Buſineſs, who keep Accounts with 
the Bank, The utmoſt which appear in the (9) London Directory are 
2800, and moſt probably at Amſterdam not half ſo many; and altho' 
many have Accounts with the Bank who are not reſident in Am- | 
ſeerdam, it is the ſame in reſpect to London; and if it was even ad- | 
mitted that there were in Amſterdam 3000, and each of theſe to 
have on Advance 10, ooo Guilders, the Amount is 30, ooo, ooo of 

Guilders; and if 20, ooo, 60,000,000, which I am perſuaded is 
much nearer the Truth than what is afferted above. | 

It is known in Amſterdam, that beſides Bank-money, there are 
various other foreign Species current, and that a great Number | 
of Traders do not keep Accounts with the Bank. A Treaſure of 
60,000,000 of Guilders is 5,500,000 Pounds Sterling, and is a 
Sum wherewith great Things may be done for the public Service. 
Sir WILLIAM TEMPLE ſays, The Place which contains the 

te 'Treaſure, is a great Vault under the S7ad?-houſe, made ſtrong 
« with Doors, Locks, and other appearing Cautions of Safety ; and 
te jt is certain, that whoever is carried to the Bank, ſhall never fail 
e to find the Face of mighty real Treaſure in Bars of Gold and 
e Silver, and may be ſo for ought he knows. But the Burgo- 
« maſter having only the Inſpection of this Bank, and none other 
te taking any Account of what comes in or iſſues out from Age to 
« Age, it is impoſſible to make any Gueſs what Proportion the 
« real Treaſure holds to the Credit of it.” 


(9) It is to be further obſerved, that there are many in the London Directory that 
keep Caſh with private Bankers ; but there are likewiſe many who are not in the 
Lond Directory, that keep Caſh in the Bank, and to a very large Amount; and 
who, not being trading People, reſt it longer there, beſides the public Companies, 
which is not the Caſe in Holland. 


K Whereby 


[34] £2 
Whereby even Sir Villium ſeems to doubt if all is Sur and 
Gold contained in the Bags; but I doubt it not in the leaft, becauſe 


we know, that while it only remains as a Depoſit, the Bullion is at 
the Diſpoſition of him who made it; ſo there muſt be continually 
a great Store that Way. Perhaps Sir Milliam never ſaw 2 or 3 
Millions Sterling Gold and Silver difpoſed in Ware-houſes, as is 
commonly the Caſe at Cadiz, on the Arrival of the Galeons, as is 
ſeen by People reſident there; and there is perhaps in the Poſſeſ- 
ſion of a neighbouring PRINCE, more Treaſure than in the — of 
Amſterdam. 

The Bank Monzy is fixed to be regulated. by Ducatoons of 
14 Loot 16 Grains fine at 3 Guilders, or 60 Stivers Bank Money, 
which paſs in Current. for 63 Stivers, and fo compound an Agio of 


5 per Cent. yet as a Quantity of Ducatoons is not always to be met 
with, the Axio riſes and falls. 


But you may bring in ſeveral Kinds of Specie into the Bank, tin 


you will have Credit for it, at 2, +, + per Cent. Intereſt for fix 


Months, and are kept placed to your Account e 2 
the ſaid Rates of Intereſt. 


By a Letter dated the 1oth of December, 1751, I received the 
following Information from Amfterdam, of the ſeveral Species that 
can be depoſited at the Bank, vis. 


- GOLD in Cruzades by Marks 22, for which the Bank makes 
good at — — 310 F. per Mark. 
Ducats weighty by 1000 Pieces, at 4 F. 19 Stivers, more or leſs, 


SILVER SPECIES. 


Mexico Dollars, by Marks 100 — F. 22 per Mark With 2 Pieces 
Pillars — — 100 — Ditto — — wee AY 
Sevilians — — 100 — Ditto — — e 

Crowns French —— — 100 — Ditto — — 


SILVER 
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"SILVER SPECIES. 
Ducatoons old, by -— 3 

Pieces, weighing Mar. . 


Ditto new — — 200 26: 3: 12% Ditto, Ditto 
Rixdollars — 200 22: 5: 12% 48 Stivers, Ditto 


Theſe Species being brought in, and left in the Bank, muſt be 
renewed every ſix Months, and made good to the Bank: 


+ per Cent. on the Gold, 
+ Ditto on the Pieces of £4 and Rixdollars, 
+ Ditto on the Ducatoons ; 


60 Stivers per Piece, 


But can be taken out again at any Time, by making good to the 
Bank the above +, r, or + per Cent. over and above the Capital. 


The greateſt Loans are made upon Spaniſh Piaſters, on which 
they lend 22 per Cent. per Mark, paying : per Cent. for fix Months, 
for which ſmall Premium, you have a Chance for the Riſe during 
ſix Months in your Favour, which often happens within the Time, 
and is a great Encouragement for the Trade of Bullion; and altho' 
the Premium ſo taken by the Bank is ſmall, yet the great Sums ſo 
lent, muſt make the Profits very confiderable in the Circuit of the 
Year, and without any Manner of Hazard; becauſe it is not Mo- 
ney, but only Credit, which they lend, or aſſign you; which 
Credit, upon drawing out the Bullion, is re- aſſigned. J. P. R. 
in his Negoce de Amſterdam. 

In ENGLAND I have often heard the Merchants murmur againſt 
the Directors of the Bank, for not doing the ſame as at Amſterdam ; 
for, ſay they, what is it they lend, but their Notes? And if Caſh 
is neceſſary, can it not always be coined out of Gold and Silver? 
And truly this ſeems at firſt to ſtrike ; but when the Change of 
Coinage is conſidered, (Vid. Se&. LXXVIII. infra) it is hardly to 
be expected that the Government ſhould be expoſed to the loſing 
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of ſuch Sums without Limit for a Profit to the Bank of only + per 
Cent. Beſides that the Coinage is limited by Parliament at 1 5,000 
Pounds a Year. 

In the Bank of ENGLAND, the Gold, Silver, and Credit, runs 
promiſcouſly, but in Amſterdam they are ſeparate Things. If at 
Amſterdam you have great Credit, you have no Right to call for 
Ducatoons at 60 Stivers, as at London, Guineas at 21 Shillings, but 
only he who brings in Money by Way of Depoſit, while he con- 
tinues to pay for its keeping, has a Right to draw it out in the ſame 
Specie ; upon which, in the mean while, he ſtands credited, and 
may align againſt that Credit to other People, who have Demands 
upon him for Bank Money, and they may aſſign farther. 

It is not very likely, that when People firſt brought their Mo- 
ney into Bank, that they diveſted themſelves of a Right to draw 
it out again at Pleaſure. But perhaps, in Proceſs of Time, ſome 
Inconveniencies reſulted to the Public, by the drawing of too large 
Sums out at once, which induced the Proprietors, as good Patriots, 
to conſent to its being kept there altogether ; or perhaps by the 
Sums depoſited at fixed Prices, and the Falls of Gold and Silver, 
it might happen, that People left ſome Parcels in their Hands, 
which is become a fixed Treaſure in the Cuſtody of the Bank; 
and ſince the Profit of the Bank is applied to the public Service, 
Nobody will blame the Perſons in the — for making 
ſome beneficial Uſe of their Wealth. 

Beſides the Profit of lending on Gold and Silver, it is known, 
that they furniſh the Lombard with Money, Sc. and how much 
or little they keep in Hand for thoſe who have Credit, and only a 
Right of aſſigning againſt it, Knowledge of the Remainder centers 
in very few. Vet every body knows, that there always lays a great 
Treaſure; and while the Depoſitors continue to pay Intereſt, they 
are ſure that their Depoſits are preſerved for them in their own 
Bags, ſealed up, ready to be delivered at any Time. 


By 
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By thus giving Credit in their Books, the Bank is not in any 
Manner expoſed to a Run upon them, but it is for him that. 
maketh the Depoſit, to know how far he can make Uſe of aſſigning 
on the Bank, which has its Bounds, and cannot extend itſelf beyond 
the Circle of Amſterdam Exchange-buſineſs. - And although Am- 
/terdam has made itſelf the greateſt Place for Exchange to moſt of 
the trading Cities in Europe; and all Bills above 300 Guilders, by 
Law, muſt. be paid in Bank-Money, which gives a large Field 
for Aſſignments ; yet it will not go beyond the Amount of Caſh, 
which would elſe ſatisfy the Demands naturally occurring to that 
Number of People who keep Accounts there, ſo cannot extend i its 
Credit further than is hinted above SeR. XXIX. 

hence another Queſtion may ariſe, that as the Poſſeſſors of Ac- 
counts of Gold and Silver brought in by Way of Depoſit, have only 
a Right to call for Specie, how would it be for all other People, 
who have Money good upon their Accounts, in Caſe of Danger, as 
of an approaching Enemy, Sc.? 

There then muſt, doubtleſs, a general Aſſembly reſide in the 
Majority of the People concerned, with Power to call their Truſtees 
to Account, and to demand a proportionate Share of what Caſh 
there is; and, I doubt not, but that they have a good Stock of 
Specie in Reſerve for that Purpoſe : But, the ſame as in the Credit of 
the Bank of London, much of it might be out and otherwiſe inveſted, 
perhaps lent to the Public, which the Bank of Amſterdam can do 
with more Security than the Bank at London, as it is not equally 
expoſed to a ſudden Run upon it. 

In 1672, when the French Army were in Utrecht, the People 
of Amſterdam thought themſelves in great Danger, and were preſ- 
ling to draw out Money from the Bank, which accommodated as 
many as they could, keeping all Hands at work to pay out Mo- 
ney ; but as all could not be diſpatched ſo ſoon as they wiſhed, 
ſome ſold their Credit at 4 or 5 per Cent. Diſcount ; whereupon 
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ſeveral nich Men appearing to buy, which the People perceiving, 
the Run ſoon ceaſed, and the Money was as faſt paid in again. 


| Upon the whole, I find the Banks of London and Amfterdam 


equal m Goodneſs; and although the laſt has a your Men yet 


that the firſt very much exceeds in Value, 


SECT. LXII. 


Bank of Han- The Bank of HamnurGH, befides eaſing the Merchants of the 


burgb. 


Trouble of counting their Money, ſeems to be an eſſential Benefit 
to the City, as having determined not to take therein any Specie in 


Payment but Rixdollars of full two Loot Weight of their own, 


and of the Standard of the Empire, which is 14 + fine in 16, 


whereby they can keep up a certain Proportion of all other Coins to 
the Value of Goods, ſo as to anſwer the fixed Bank-ſtandard, which 


is of Conſequence to them, as it opens to their View inſtantly, 
what Damage any foreign Alteration in Coin cauſes, by which 
Means all their Affairs are regularly adjuſted and aſcertained. 
By Sir Is AA c NEewrTon's Aﬀay, a Hamburgh Bank RIx DOLLAR 
was found 8 Penny- weight worſe than Engliſb STANDARD, 

This Bank was firſt erected in 1619, wherein the Citizens only 


are permitted to keep Accounts; and according to the Multiplicity 


of each Man's Buſineſs, he, every Year, on paying a Gratuity to 
the Clerks, takes up a new Folium, or the Number upon which his 
Accounts ſtand in the Bank Leidger. When Specie is brought in, 
the Bank gives Credit for each 1000,—1001 ; and when Specie is 
drawn out, makes the Drawer Debtor 1001 5, ſo that the Bank 
has + per 1000 for Trouble and Charges; and till of late Years, 
all who had Demands, drew out what Caſh they pleaſed ; but, for 
ſome Time paſt, it being alledged that ſuch Draughts might expoſe 
the City to be drained of all its good Coin, a Method has been 
ſettled for drawing only within certain Limits prefcribed, which pro- 
ceed partly from a Coinage of current Money, which the City 

made 
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made in 1726, out of the general Bank Caſh ; when, till that was 
effected and diſperſed, it muſt needs cauſe a Stoppage in Part, of 
_ anſwering all the Specie Demands. 

By its Inſtitution, publiſhed December 31, 1639, Article XXXII, it 
is ſaid, © That the Bank ſhall not make any Loans, but upon Hypo- 
« thecations, or Depoſits of Gold or Silver, and only when there is a 
« great Store of Caſh.” However, it is known, that, at preſent, they 
lend upon Copper at 2, 2 + per Cent. Intereſt, that they furniſh the 
Lombard Houſe with what Money it wants' for Loans on private 
Pledges ; and that it lays in Stocks of Grain for the Uſe of the Public, 
When I was Apprentice in Hamburgh, their Folios did not amount to 
above 600; whence it may be concluded, that no more kept Ac- 
counts in Bank : And as Merchants rarely let much Caſh lie unem- 
ployed, I cannot think that the Treaſure is ſo conſiderable as many 
imagine. I have heard the People of Hamburgb complain of their 
Bank not letting out Money as cheap as that at Amſterdam, but 
the Difference is obvious; as the Bank of Hamburgh, like that at 
London, is ſubject to a Demand of real Specie, which that of Am- 
flerdam is not, as before remarked ; and therefore under its preſent 
Limitation, cannot be otherwiſe conducted for the public Service. 
But, it is certain, that was it opened to Foreigners, and for the 


Reception of different Coins, it might be made proportionably more 
beneficial to the City. 


SECT. LUX. 
There are Banks of divers Nature in ſeveral other trading Cities. 


NuUREMBERG has one eſtabliſhed ever ſince the Year 1621 


3 Bank of Nz- 


and by a new Regulation, publiſhed Aug. 26, 1721, Article VII. . 
the Bank is only to receive Silver-Coin, ſuch as, till then, had 
been uſual, viz. all Guilders, whole and half R:xdollars of the 
Emperor's, Electoral Princes, and Cities of the Empire ; French 
Guilders, ſuch as had been uſually admitted; Saxen and Branden- 


burgh 


Tel] 
burgh Guilders, or thoſe ſo called, new: + Pieces, and no other 
Sorts of Coin. 
The Perſons who keep Account with the Bank at . 
are obliged to pay by Article VIII. fix Cruitzers, i. e. about Four- 
pence for each Sum that they receive and pay, as at Amſterdam 2 
Stivers for each Sum they write off there. All Bills of Exchange 
amounting to 50 Guilders, and upwards, and the Value of all Goods 
amounting to 200 Florins and upwards, are by Article III. to be 
paid through the Bank. 
EINE It appears by Article X. that there is not any 6 of draw- 
| ing out Sums of 50 Guilders and upwards. 
Bank of . VENICE likewiſe has a Bank del Giro of long e ; and i in 
* the regular Courſe of Trade, moſt Bills of Exchange from Abroad 
are made payable in Bank, the Payment, like as at Amſterdam, 
being only by Aſſignment from one Account to the other, for 
which the Republic is jointly bound, and bears an Agio of 20 per 
Cent. and a Super- agio of 17 a 18 per Cent. which could not be, if 
they did not remain within certain bounds, and is a Security merely 
depending upon the Credit of the Republic: Bills of Exchange 
are in the common Courſe, not payable in Bank but with Caſh, 
and cuſtomarily Tranſactions in Trade are done in this Place for 
Specie. | 
Bank of O. Genoa. The Bank of ST. GxoRGE was in high Credit, un- 
til the Government impolitically entered into the late War, wherein, 
having expended the State-Treaſure, which was the Baſis whereon 
it was conſtructed, the whole Building neceſſarily fell, and will with 
oreat Difficulty, if ever again be recovered. This juſtifies ſome of 
the preceding Maxims, and evinces how cautious a trading Republic 
ought to be of embroiling themſelves in the Altercations or Diſputes 
of the powerful Princes on the Continent, or in any warlike En- 
gagement, but what immediately reſpects the ſmoothly carrying on, 
or Support of Commerce. 


Do- 


. 421 

Dominico Peri, in his Neg-ciante, gives us a Deſcription in what 
Manner the Revenues of the Republic were appropriated to the 
Support of the Bank, and of the Nature and Value of the Trea- 
ſure, But the Debts of the State are at preſent ſo large, that ſuffi- 
cient Funds cannot be found to make good the Intereſt ; and while 
that is the Caſe, it will be impoſſible to recover its Credit. 

Upon the whole, they are the beſt and ſecureſt Banks, that are 
judiciouſly kept within certain Bounds ; and if they lend out any 
of the Money intruſted to their Care, that they do it on Effects 
which at all Times bear an equivalent ſaleable Value; and are in 
their own Power to be turned readily into Caſh. 


SECT. LXIV. 


At ſuch Places only where daily great Sums of Money are paid 
forward and backward, and a great Store always remains amongſt 


Money is ſaved, and with the Caſh ſome Utility may be produced 
to the Public without any Detriment to the Bank-creditors. 

In Countries where Experience has ſhewn, that national Debts 
have always been well paid, many Things may be as well obtained 
with public Credit, as with Caſh ; and when Bank Bills paſs current, 
it is in the Power of the Bank to be ſerviceable to the Public, but 
it ought nevertheleſs to be grounded upon real Value in Poſſeſſion. 
And if for Bank-notes, all Goods, Arms, Ammunitions, Sc. can- 
not be purchaſed as well as with Money, it will betoken Want of 
Credit, and its Condition ſuſpected. 

Attempts to obtrude upon People more of ſuch Notes than the 
Nature or Circumſtances of Times will permit, or that readily would 
paſs amongſt them in lieu of Money, have always miſcarried. 


SE CT. LXV. 
Trading Nations, who are not only ſtocked at Home with Mo- 
ney, but with all Kind of Things worth Money, have Goods 
M Abroad, 


its Inhabitans, by ereCting a Bank much Trouble in counting of 


| 1421 

Mot and Debts outſtanding, with whom they trade, are the 
leſs expoſed to any ſudden Ruin, as where their Dematids are, their 
Friends will be, ſuch Credit and Effects operating ren 
Fayour of their native Country. 

The King of ENGLAND, in his Merchants, who trade in all 
Countries, and have every where Effects lying on their Accounts, 
if ſuch Merchants are well affected, is better ſupported by their 
Wealth ſo divided, than the Kings of Spain and Portugal, the 
Wealth of whoſe Subjects lies chiefly in the Vi- Indies, as 10,000 
Pounds at Home, or near about us, in af mare: Service thas 20,000 
at ſo great a Diſtance, - | 


SECT. LEVI. 


From our exporting. Goods by one Set of Men, and importing 
them by another, ariſes a third Sort, which acts the middle Man 
between both, in receiving or paying their Money Abroad, or ſup- 
plying them before-hand, which are the Dealers in Bills of Ex- 
change, payable at a certain Time Abroad, and receive from thence 
Bills payable at à certain Time at Home, whoſe Regulation is 
governed, little more or leſs, by the intrinſic Value every Country's 
Coin contains, making an Allowance for the Time they ſtand in 
Diſburſement, and what is ſaved by not ſending the Money back- 
ward and forward, whereby ſuch Dealers make now and then 
ſomething more than common Intereſt. And as they alſo have on 
Account of People Abroad, much to receive and pay, the Inter- 
vals which naturally occur, gives Room for making another Be- 
nefit, and in theſe Men is a further Strength at Home, as they are 
both foreign and domeſtic Bankers. 


s E CT. LXVII. 


It is known al Merchants, that in thoſe Countries from 
whence Goods of a greater Value are exported, than imported, 
'either Balance or Money may come Home, or it may tend to the 

| In- 
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Increaſe of our Property Abroad, by keeping it there, in Money 
or Value at Diſpoſal. Thus it is not merely by the Quantity of 
Gold, and Silver circulating amongſt us, that we are to judge of our 
Merchants Wealth, but rather by what Goods they have at Home 
and Abroad; and when we find that Goods lie every where on 
their Account, and People Abroad ſtand indebted to us, it is a 
ſurer Mark of being powerful and rich, than by our having ſome- 
what more or leſs of Caſh at Home, as it is the leaſt Part of their 
Wealth, and which none in Trade keep by them more than is 
immediately neceffary. And however ſtrange it may appear, it is 
certainly better to have a Stock of Commodities Abroad, than ready 
Money lying dead at Home. | 


SECT. LXVIII. 


In Time of Peace, when there is no Need of circulating Money Par of Ex- 
for the public Service, but proceeds from the Current of Trade, _ 
we have the Courſe of Exchange compared with the intrinſic Va- Trade. 
lue of the Coin between us and other Countries ; or which is better 
the Price or Value of Bullion between them and us, will ſhew where 
the Balance lies; but to find out from whence it proceeds, and what 


Remedies to apply, we muſt come to an Enquiry of all the par- 


ticular Sorts of Goods, and ſeek to ſuppreſs or leſſen the Uſe of 
boch as can be ſpared, or ſupplied from our own Produce. 
- i 8E CT. LXIX. 


Above one hundred Years ſince, GrR ard MALINEs, a Man ier of Lex 
of great Knowledge in the Laws and Cuſtoms of Trade, as appears ce 
by his Lex Mercatoria, ſtill in Uſe, was one of the Commiſſion and Error. 
then appointed to enquire into the Nature of Exchange, and, if poſ- 
ſible, to fix a certain Par, according to the intrinſic Value of the 
Coin in each Country, with whom England trades, who wrote 
I ſeveral 


+ — 
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ſeveral ſmall Tracts on that Head, the Subſtance whereof is to be 

found in his faid Book, (10) pretending to know ſeveral Myſteries 

in the Buſineſs of Exchange, and of great Miſchiefs to be remedied 

by the King's Authority, in fixing a true Par pro parti, which no 
Merchant ſhould exceed by Bills of Exchange. But another Mer. 
Refuted by chant his Cotemporary, THOMAS Munn, fully confuted him, 
beg and plainly evinced that there were not any ſuch Myſteries in the 
Buſineſs of Exchange, nor any ſuch Wonders to be performed by 

what he propoſed. This Refutation was publiſhed under the Title 

of England's Benefit and Advantage by foreign Trade; and old as it 

is, will ſtill be one of the trueſt and beſt Books on Trade extant, 

only making ſome Allowance for his Prejudice to the Dutch, which 

4 perhaps, at that Juncture, was not without ſome Reaſon. 
Dvror. Duror, a late French AUTHOR, in a Book called Refleiion: . 
Politiques fur les FIN ANS, which he wrote to prove what 

had been long before proved by Rice VauGHan, and ſince by 

Mr. Locke, That Monſieur Mzr on was in the wrong in his Eſſaie 

fur le COMMERCE, maintaining it to be good Policy, to raiſe the 

Coin in France, when the Crown was greatly indebted-. DuTorT 

then proceeds into an Enquiry concerning the Balance of Trade, and 

there loſes himſelf in a Labyrinth of Calculations, to ſhew this Ba- 

lance by comparing the Exchanges with the intrinfic Value of the 

Coins of each Country. 

Examen of his One other French AurHoOR, in a Tract entitled Examen ſur les 
Works. Reflexions Politiques, pointed out ſeveral of his Errors, and evinced 
his Calculations to be of no Weight, as to the Balance of Trade; 

in which, if any thing was to be amended, it muſt be the Reſult of 

an Enquiry of what Goods were imported and exported, which is 


(10) Page 409, and the Maintenance of Free Trade, Pag. 16. He wrote beſides a 
Treatiſe on the ſame Subject, entitled the Carker of England's mL 022 hai ; 
and ane other entitled the Centre of Trade, 


not 
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not ſufficiently ſhewn. But in each of theſe French Authors, there 
are * Obſervations nee a ſerious Attention. 


SECT. LXX. 


When Sir Is AAc NRwWwTON had the Inſpection of the Engliſh Sir Is aac 
Mint, he made, by Order of Council, Aſays of a great Number of E Wron. 


foreign Coins, to know their intrinſic Values, and to calculate 
thereby the Par of Exchange between England and other Countries; 
of which a Table is given by Dr. Ax BUT HNO; and he ſays, you 
may thereby judge the Balance of Trade, as well as the Diſtemper 
of a Patient by the Pulſe. And this, it ſeems, induced DuTorT to 
follow the ſame Path in calculating the Par of Ex ch AN GRE, and 
by a Par ſimily, ſays, that the Balance of Trade may be thereby as 
well judged of as the Weather by a Barometer: But both theſe 
Similies, and both theſe Facts, are equally fallacious. 

No doubt, but that under the Direction of ſo great a Man as Sir 


Is AAC, the utmoſt Accuracy has been obſerved in making theſe 


Aſſays, and the intrinſic Value of the Coins, as ſet down. How- 
ever we find ſome ſmall Difference in the Aſſays of the greateſt 
Maſters : And but lately by four Bars of Gold afayd in London, 
and ſent to Amſterdam, they turned out as follows. 


At London. beg At Amſterdam. 


2 24 12 24 12 24 


+a22 05 Wt.11 14 7 14 


Bars 100 Oz. 1 a 22—0 1 Wt. 12 5 4 
41223 1722 12 7 2 17 
6 2 
7 = 
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27402. 19 3463 Weight 32 13 8 23 

— 8 4 355 F—11563 6 —— 
22974 — 278 Agio 43 7 — 

5499 — r F.—11606 13 — 
which makes 100 Ounces 1 in London to be 101 7 + Ounces in Am- 
fterdam, | 
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tive Countries, no uſe ſhould have been made but of Coins of an 


Spa Par. | 
weight 12 Grains; whereupon the Par of Exchange is calculated. 
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| Conſequently either at London or Amſierdam, there was a Want 
of Exactneſs. But to fix the true Par by the Coin of their reſpec- 


exact Weight, ſuch as is by Law preſcribed in each Country. And 
it appears by the different Weight of theſe ſeveral Rixdollars of the 
Empire, ſet down in the Table, that ſome of mn — probably 
been worn off. 

Formerly, they were not in general come to facts an Exadtneſ 
in coining as at preſent; for even quite new Pieces were a little 
more or leſs than Standard-weight. 


In this Table ſtands firſt a Piaſtre of Soville, weighing ry Penny- 


Then 1000 Piaſtres in London ſhould weigh 875 Ounces: But it is 
notorious that 1000 Piaſtres in Spain go at 117 Marks 2 Ounces, 
and in London ſeldom turn out above 867 to 869 Ounces. The 
exact Weight of a Piaſtre in Spain, at preſent, is 15. Adurmes, 
and ſo 10000 weighing 117 Marks 1 f Ounces, will paſs for full 
weighty in their Payments; whereby it ſeems to be clear, that 
the Piaſtre which Sir Is A Ac NRW Ton made uſe of, and ealeu- 
lated the Par by, has been over-weighty. 

Or if it was a Piaſtre of an older Date, when out of a Mark of 
8 Ounces, 11 Penny-weight, 4 Grains, were coined 67 Reals, and 
8 made a Piaſtre, then 1000 Piaſtres, full Weight, correſponded to 
119 ++ Marks at Cadiz: And ſo as 117 Marks at Cadiz makes 
867 + Ounces at London, 1000 Piaſters, or 17,350 Penny-weight 
119 37 Marks correſpond to 17 Penny-weight 16. Grains a Piaſtre, 
and then it was too light : But however it may have been, the Spa- 
mards having ſince made Alterations in their Coin, the Par is not 
to be judged by the paſt, but by the preſent. 

An old Dollar of Hamburgh Bank-money ſtands in the Table 
18 Penny-weight 9 Grains; and I have, by a Parcel of Gold ſent 
from London to Hamburgh, experienced that 1000-Marks of Cologne, 
correſpond with 7510 Ounces at London. 


At 


[4] 


At Hemburgh the Bank-dollar wuſt weigh exactly 2 Loot, or an 
Ounce, which correſponds with 18 Penny-weight 18 Grains London 
Weight : Whence it is evident, that the faid Dollar, and by which the 
Par of this Table has been calculated, muſt have been under Weight. 

Therefore, to make the Calculation of the Par quite exact, they 


»& 
1 


ſhould have procured with ſome Coins, a Set of Weights out of the re- 
ſpective Mints abroad, deſcribing by the Law of the Country, how 
much of each Specie-ought to go to the Ounce, Pound, or Mark, ſo as 
to be able to aſcertain both the Difference of Weight and Fineneſs. 
In the Book called the Exropean-STATES-CHANCELLERY, 


8 


Par. 


which is yearly publiſhed, and contains all the Tranſactions of the 
Empire at the Diet of RaT1sBONNE, Part 71, we find that in 
1738, there were Aſſays made of a great Number of Coins, by 
ſeven Aſſay Maſters of the Empire, for that Purpoſe appointed; and 
upon a Reſolution of the Diet, dated the 10th of September, 1738, 


it was directed to adjuſt all by the Standard of LE IPS Ie, which is of Inez: ar. 
Standard. 


14 Loot 4 Grains fine in a Mark of Cologne of 16 Loot, and 8 Rix- 
dollars to be a Mark, each Rixdollar 2 Loot, and to paſs in Ger- 
many for 2 Guilders. 3 

By the Aſſays it is noted in the ſaid Maſters Reports, that they 
found by a Parcel of Guineas from the Year 1698 to 1720, that 
they were of 22 Carats 1 Grain fine, and that 28 + Guineas, were 
equal to 1 Mark CoLocne ; conſequently 1 Guinea worth 8 Florins 
46 Kreuzer 1345 Penny-weight: Now if we calculate that a 
weighty Ducat, by the Standard of Leipfic, is worth 5 Florins Am- 
lerdam Bank-money, which paſs in the Empire for 4 Florins, then, 


4 Florins, 5 Florins. 
a 60 xrs. — a 20 Stivers. | 
As 240 xrs of the Empire is to 100 Stivers Amſterdam, 
ſo 1 Guinea 


or 8 Florins, 46 4 xrs 


is worth 219 4 Stivers, 


36 2 Shillings Flemiſh. 


[48] | 
And 21 Shillings Engliſh being 36 + Flemiſh, then 1 Pound, or 20 
Shillings Par in Gold, is 34 94 between London and Amſterdam. 
But the main Queſtion is, whether the ſaid Maſters were right in 

their Poſition, that 28 + Guineas ought to weigh a Mark Colo . 
To diſcover which, we know in England, that by Law, there 
ſhould be 44+ Guineas in a Pound of 12 Ounces Troy, and ſo 
28 4 Guineas muſt weigh 7 45 Ounces. Now if we admit 722 
Ounces of London equal 0 * Ounces Cologne, then 100 Ounces 

Engliſh would be but 104 Cologne ; by which I am convinced, 
that the Guineas of which they made uſe, were under Weight; 
becauſe, by the following three Proofs made by myſelf, I have * 
100 Ounces Engliſh 100 n, 1 5 106 Tere, 106 K er. 


FizsT, I received 40 quite new Ducats, coined at Afterdawn, 
1745 and 46, and age: them to weigh in London 4 Ounces 9 + 
Penny-weight. 

And as by the Ordinance of Amſterdam, 67 n. muſt weigh 
8 Ounces . ſo 40 8 muſt weigh 4 +7 ; conſequently, 


If 4 re at London are 4 , then 100 at a 106. 


 Seconp, by a Parcel of Gold in Bar, ſent from Londen to Hom: 
burgh, 1 found 7510 Ounces Engliſh, to correſpond with 8000 
Ounces of Hamburgh ; and ſo 100 Ounces muſt be 106 338. 


en by a Set of Weights, quite new, and tried at Amſter- 
dam, which J had ſent me to London, I found a Mark Troy from 
Amſterdam to way 7 +» Ounces Troy at SAI. 

And ſo, if 72 8, then 100== 101 73 

And as in by 19 Marks Troy are 20 0 Marks Cologne, 

Then 101 53 106. er, which ſufficiently proves that the 


Guineas made uſe of by the German Mint-maſters were too light, 
and therefore the Par above calculated, muſt exceed 34 9 #. 


To 
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To come nearer. to the Truth, we admit 106 f Ounces Cologne 
| = 100 Engliſh, fo 8== 75 . Now, as 12 G make 44 
Guineas, 7 4 make 27 28: Conſequently, computing 27 +555, 
to weigh 67 Ducats, 
22 r 


23 *r) 1479 * 


147 
21 8 86 62 +++ Ducats 
27 
a 100 
a 21 


— — 606252 Stivers 


If 585 are 1042 what 20 8. Sterling. 


Makes 35 72, | the Par in Gold, 


Which nearly agrees, when we reckon in lieu of 28 + Guineas 
at 8 Florins 46 xrs, to be 249 Florins 51 Franks to be divided 


with 27 22, it will appear that a Guinea in Germany is worth 


8 e Florins, And ſo if 4 Florins of the * are at Am- 
ſterdam 


6)100 Stivers, then 8 772 Florins 


is 165 Shillings Flemiſh, 


149 
is a Guinea 377 S. Flemiſh, 


If 218. is 377, then 20S. 


The Par is 3544 in Gold. 


- = 8 
— _ * c 1 S * — wrt rib, — — „ ⁰ͤ Z—2 — 
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Or calculate as follows. 


100 Marks Engliſh = 106+ Marks Cologne, 
1 Mark Cologne —= 265 Grain fine, or 22 7 Carat, 
284 Grain fine = T1 Mark Ducat Gold, 
1 Mark Ducat Gold = 1116+ Shill. Hem. or 67 Ducats, 
a 100 Stiv. 
200 4 — — — 213 71 — 
> — — — 265 6) 6700 
284 — — — 1 
4 1 9 
1136 E 
265 
23785 
28542 
| 9514 
100 Marks 
—— oY: 1260605 | 
or 800 Ounces Engh/h | 100 Marks 
„ 1136)126060500 


If 3115 U. Sterling 2 110969 m Flemiſh, then 


I J. Sterling is 3 5 5. 7 + Flemiſh, 


But as there ſeems ſome ſmall Difference in the Aſſays made 
by the Mint-maſters of the Empire, in calculating that 22 2 Guineas 
fine in a Mark Cologne, when in England, the Standard is 22 fine 
in a Pound Troy, then the Account of Par ſtands thus; 


(51 ] 
100 Ounces Englift == 106+ Ounces Cologne, 


A | 
24)2200 ſo if I00 contains 913 fine, 106% 
One" 
Fine 91 7 contain 97 + fine, 


And as fine Gold in Germany isof 288 Grains, 
and Ducats of 284 


| you are to add the 4 Difference, or r is 1 5%; 
And ſo if 8 Ounces are 111678. — 99 Oz. 99 Oz. 
13818 2 Shilling 
And as 100 Oz. a J. 3 17 110 


or 389 +/. are 13818 8. 11 gives 35 3434 
Shillings Femiſb, Par of the Exchange. 
Now to calculate likewiſe the Par upon the Value that ſilver 
Coins bear againſt each other, between England and Holland, 
Admit 100 Ge Engliſb to 106 + Ounces Cologne, 
a 1 I 2e fine 


12)1182 2 


| 98 4+ fine. 
And as Ducatoons in Holland are of the 
Fineneſs of 14 Loot 16 or 268 Grains, 
In fine Silver of 288 
So if 268 — 288 — 982 Ounces, 


gives Ducatoons 1051 Ounces, 
And as out of 8 Ounces in Holland are coined 7 Ducatoons, 
a 60 Stivers, or 10 Shillings Flemiſh, Bank-money, 

which for 7+ make 72 +, 
and 100 Ounces in England 8)7648 + 

_F - 6 

if 5164 - Shill. Sterling are 956 + Sh. then 20 Sh. Sterl. 

is 37 1 Sbill. 

Par of the Exchange in Silver. which 


[52] 
which agrees very well with the Difference of our giving in Eng- 
land in Coin more Silver for Gold, than in Holland, viz. 


In England Silver 15 K = 1 — as ſhall be proved by 
In Holland Silver 14 eres = 1 Gold) and by. 1 


And ſo if 15 e — 14 eser , then 37 Ar Will be as above, 
2 i 
, the Par of 35 8. 74 in Gold. 
| 4 6 | 


S ECT. LXXII 3 


The Queſtion» then is, whether the Par ſhould, be ruled by ſil- 
ver or gold Coin. Mr. Locks, in his Conſiderations on Money, 
ſays, © I have ſpoken of filver Coins above, becauſe that makes 
* the Money of Accounts, and Meaſure of Trade all through the 

World; for I think all Contracts are every where made, and Ac- 

* counts kept in ſilver Coin, I am ſure they are ſo in England and 

the neighbouring Countries. Silver therefore, and Silver alone, 
© js the Meaſure of Commerce. Two Metals, as Gold and Sil- 
e ver, cannot be both the Meaſure of Commerce in any Country; 
© becauſe the Meaſure of Commerce muſt be perpetually the 
« ſame, invariable and n the ſame Proportion in Value and 
« in all its Parts.“ 

Mr. Lockx's Diſcourſe is certaiply worthy the Attention of all 
who would have an adequate Idea of the Nature and Value of 
Coins, Intereſt and Exchange. But before he wrote, that is to ſay, 
in the Year 1623, there was a Tract of the ſame Purport done by 
Mr. Rice VAUGHAN, but not publiſhed until the Year 1655; 
and it may ſeem ſtrange, that this fine Piece on the Subject has 
hitherto lain in Oblivion, and not even quoted by Mr. Lock. 

DAvENANT makes Gold and Silver promiſcuouſly the Meaſure 
of Commerce; and J ſhould think, that as in England Guineas are 
by Law to be accepted in Payment at 21 Shillings, as a Crown 
for five Shillings, the Meaſure is not fixed to Silver. 


: 
W. 4 X 
Da 


5 3 „ P A a < 
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In Germany, ſome Payments are by Law eQpbliſhed to be made in 
certain Sorts of filver Coin, ſuch as rgh Banſe- money, in 
Rixdollars of 14 Loot 4 Grains fine in a Mark, and of 2 Loot 

' each; and there it may be ſaid, that filver Coin is alone the Mea- 
re of Trade. 0 | o 
| £ In Portugal, Ga is the chief Coin of the Country, and conſe- 
quently there the ure of Trade. _ 


* SE C T. LXXIIL 
A Pound of Gold is, and will every where regggin equal to a 
Poundzof Gold t you give in ſome Countries more Pounds of 
Sitver for a Pound of Gold than in others; and likewiſe in England 
we at Times do the fame; and ſo we may as well maintain the 
Pound of Gold to pe the Value fixed, or unchangeable, and the 
Silver to be variable in its Value : But as a greater Value in Gold * 
than in Silver is found all over Europe, and is Metal more com- 
modious for Diſgerſion, and has all the Requiſites of Silver, with 
ſome Advantages, I ſhould think it rather preferable to ſerve as the 
common Meaſure of Trade, - 
1 Pound of Silyer is 3: 2 : ©, or 744 Pence Engliſh, 
1 Pound of Gold is 46 : 14 : 6, or 11214 Ditto. 
11214 a 744 is as 15 er ſtandard Silver to 1 Pound ſtandard 
Gold; but as 7 
1 Pound Gold of 24 Carats contains 22 Carats fine, 
I Pound her of 12 Ounces contains 11 £ Ounces fine. 
80 100 Pound Silver a 11 , contain 92 + Pounds fine, 
100 Pounds Gold a 22 — — 917 
And as 15 Wr is = to 1 


or 11214 = 744 
a 92+ a 91 7 


68200)1037295 68200 


In England we give 15 . 1 fine Silver for 1 Pound fine Gold. 
* In 


1541 

Ne Empire is coined out of 93 

1 Mark uh 8 22 * fine, each going for 
2 Guilders, is 16 Grains, 

' 2 Mark Gold 67 Ducats of 23 4 Carat fine, Pg J 

4 Guilders, is 268gGrains; = 


Ergo 16 4 Marks Standard©oin wh ak go for 1 Mark Standagh d 
Coitf i in — * o 


Andra I00 Marks Silver a 144 contain 88 ++ e; 
zoo Marks Gold a 233 — 8 xs 


and 16 5 is = to 1. * * 
<—w—— — — | 2 
or 67 40 „ 

Cr a 88 ** 172 ] a 985 * * 
= 34 8 


= 56800 


Thus in 2 Empire the Mark I 5 vsros fine Silver, 1 Mark fine 
W 


Gold. 


In France, Mr. DuToT, in his Reflexions ſur les Finances, 
Tom. I. Page 207 ſays, 14 + Filver is equal to a Pound of Gold. 
The Author of the Examen ſays, That as by the Edict of the 5th of 
March 1721, the Mark Silver was to paſs for 80 Livres, and the 
Mark Gold for 1200, both to be of 11 Derniers Kine; the propor- 
tion then was 15 to 1. But by the Edict of 1726, the Mark Sil- 

ver is eſtabliſhed at 51, 3, 3, and the Mark Gold at 740, 9, 1, 
both of 11 Derniers fine, it makes the Proportion to be near 14 * 
to 1, and I find jt to be 14 5p to 1. 


H 


In Spain one Peſo in Silver of 10 4 Reals weighs equal to one 
Doubloon of 160 Reals, or 20 Peſts of 8 in Gold. 


| _ 
4 l 9 | And 


1 


85 wa 


| Ang as by the Amp made by the Mint-maſters in One. 
Gd their Peſo's to be of 1 


neſs Gold. Vide States Chareelry, Part 71. 
So is ins old N. 3==21 5 fine in 24 makes in 100 255 pag. 8 

in ilver N. 14—14 7 fine in 16 — — T00==90 2, pag. 549. 
And as a eg, Dollar of 10 4, Rials Silver equals in Weight to a 


**Doubloon in Gold gf | K Rials, e 


ä 


— — 


fs # f 65 == 1200 _.. 5: * 


* I Silver to 15% * 5 * 


* 


In Holland, 1 Mark Cologne 7 4 Dubagpons | in Silver paſſes in 7 


* 3 F. 214 Cilders, 
— 1 Mark Cologne 67 Ducats in Gola pps in Bank 


* 


4 | _G 1544 Siger : Gold, 
c or 1340 | == „ 87 
and 100 Marks Silver a 14 fine 93 r 4 
and 1 Gold a 3 1 — — 9847 
| HE "> 5 | — 25 — —— . 
. . | 324694 v | — B579 


- 2244500 — 154425 


oy 
41 


3 i * a Silver 14 ee to 1 Gold, 


In — lately bone been publiſhed two Tracts on oin, the 
one by Mr. GaguMAn, who endeavours to prove that in the Em- 
pire generally too much Silver is given for Gold; and that it hav- 
ing admitted the Standard of Leip/ick hath not been well adjudged ; 
Nh which Notions it ſeems firſt in Prunſwick, and now in Pruſ- 
fa, they are coining Silver and Gold, whereby they pretend to ob- 
ſerve a better Proportion. The &her Author, whoſe Name we 


know not, ſtands up for the Honour of the Princes, who approved 
the Standard of Leißſic, both furniſhing the Publick with fine Ar- 
| * ® gurgents. | 

* 


* 
r and their Dubloons * 21 7 Fines 


* 


*. 


1361 
ee Mr. GRAUMAN, in his W of 
the Proportions between the Gold gang Silver of — and G. 
many exactly agrees with our Calculations above, before printed in 
the German Language; and it ſeems had acquired the bMt Infor- 
mations: But now, upon looking 
r NTIE Wage: 


In En 1 Pound fine col a Pound Standard Gold, 
a 11214 Pence — 12233 xr Pence; 


1 Pound ud Silver bs 1ocr 


r Pound W Silver, 
a 744 Pence — 804 Pfr. . 

N Ergo 1 P * af I5 Pounds fine Silver. 
In the Empire 1 Mark fine Gold i is 1 r Mark Standard Gold. 
a 268 Horins — 271 44. 


* 1 Mark ** Silver is 1-; Mark Srand&#a Silver, 


a 16 Florins — 18, * 
Ergo 1 Mark fine Gold is 15 V fine Silver. 


In Holgnd 1 Mark fine Gold is 1 fr Mark Standard Gold, 
2 335 Gilders — 33955 

1 Mark fine Silver is err 
a 213 Gilders — 23 225. 


* fineGold is 14534344 Mark fine Silver. (1 * 


rer. 


Now as by the above Calculations it is evident that France and 
Hollanq give more Gold for Silver than their Neighbours. We 
find the Reaſon why Silver Coin of their Standard and Weight 


cannot be preſerved with them; for a German Mark Gold of about 


268 Florins Value will be purchaſed in Ducats, at a half Mark 
Silver, which is about 8 F lorins, or 3 per Cent. cheaper; therefore 


. filver Coin from Germany will go to fetch Ducats or Gold from Hol- 


land. However, as both anſwer the Purpoſe of all Purchaſes, and 


(11) In Am/terdam 200 Ducagpons muſt weigh 211 4 Ounces Troy, and they are 
of 11 7 Penny in Fineneſs, it makes 14 4534; Silver to 1 Gold, | 
- I QF ** ſo 


* 


= 


0 1 7 . ; 6 , | , K wg * * 2 
* : nnn 
” g $ by * 4 Ss £ ao 


into the Queſtion, we find 


. Mark Standard Silver, 


L 


| 


' 


7 
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long as they circulate on a near Proportion, it ſeems not ma- 
20 make any public Alteration. | 

But the Queſtion may further be, in which we are moſt expoſed, 
or if it be better to keep our Treaſure moſt generally in Gold or 
Silver ? To anſwer which, Enguiry ſhould be made, whether from 
the Mines is raiſed moſt Gold or Silver in Value? And which is 
moſt made Uſe of not on inage, but for various other Pur- 
poſes ? Upon which, by the Mneral Appearance, it may be con- 
jectured which is moſt plentiful ; and thence how far it may be 
neceſſary or proper to lower the Gold in Coin. 
In Holland formerly there was but 12 f fine Silver to 1 Gold, as 
appears by their Placart 1622, when it wi evidently better to trea- 
ſure pp Silver than Gold ; yet conſidering that both Gold and Silver 
are ſubject to riſe and fall; and as we find by a Repreſentation made 
by Sir RALTH MaDD1s0N to the Parliament in 1665, England 
then giying but 13, and France 15 for 1, was a Cauſe of Com- 
plaint ; and as in general both theſe Species leſſen in Value, as they 
increaſe in Quantity more than other Commodities, and ſometimes 
for the greater Facility, with which Gold is conveyed in Time of 
War, &c. is preferably eſteemed. It ſeems better for a Country that 
is bleſſed with Store to treaſure up both, and in order to their 
being of equal Import, to keep them up to an equal Standard with 
thoſe Countries where we find there is the greateſt Trade in either 
Bullion. 


SECT. LXXV. 


To de the Balance of Trade, and to diſcover w het 1 is the 
true Par of Exchange between inter-commercial Nations, it ſeems 
rather that our Concluſions are to be form'd from the Prices of 
Bullion in them reſpectively, than from the intrinſic Value of the 
Coin. To what Purpoſe is it that I know that with Engl/b 
Crowns I can make an Exchange at Amſterdam worth 37 Shillings, 
if they are not to be got of full Weight in any Quantity, and 
who will bring Engliſʒ Crowns from France that produce in Eng- 
land only 29 + Pence for 3 Livres, when Guineas of 24 Livres 


Ms pro- 
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produce 21 1 Shillings, that is 31 + Pence for 3 Livres; and I hope 
now our Bank-DireQors know that ſtandard Silver ſells in Bullion at 
55 555 they will not ſuffer their Tellers 3 the picking out of 
| * Coin. 


SECT. LXXVI. 


The Knowledge of the intrinſic Value of the Coins of our Neigh- 
bours is very neceſſary; but if we only keep amongſt ourſelves a 
certain Standard whereby to calculate, we may by the increaſing 
the Price of our Goods proportionably take in Payment whatever 
Coin of a lower Standard Foreigners will bring us ; becauſe we ſhall 
find that by exchanging our Goods, what will be ſufficiently 
avoided by only publiſhing how much they are of leſs Value, and 
hy in Taxes they are not to be accepted for more; and as to the 
reſt, let Merchants judge for themſelves, and Trade be left un- 
confined. ide Section XXIX. 


SECT, LXXVIL 


The Princes in Germany who have not Mines, cannot make any 
Coins of the Imperial Standard, but only when they have Bullion 
tranſmitted to them, ſo as to coin 18 Florins out of a Mark ; any 
other Sort of Coins, with more Alloy, no body is obliged to ac- 
cept without their Dominions ; ſo that whatever they charge too 
much upon them will fall on their own Subjects, and firſt upon 
them who are in that Prince's Service, as it will be firſt paid them 
for Wages. 

Upon which Subject I am pleaſed with the Expreſſion of an En- 
ghſh Author who wrote in 1667, a Book entitled, a Treatiſe of 
Taxes and Contributions: Sometimes it hath happened, that States, 
* I know not by what raw Advice, have raiſed or embaſed their 
Money, which in Truth amounts to no more than a Tax upon 


e ſuch People unto whom the State is indebted, or a Defalcation of 
«< what is due.“ 


And 
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And 4 in conchuding the Chapter, That raiſing, or debating of 
% Money, is a pitiful and unequal Way of taxing the People, and 
« js a Sign that the State finketh, and is accompanied with the DiC- 
e honour of impreſſing a Prince's Effigies to juſtify an adulterated 
« Commodity, and the * of public Faith, as is the calling a 
« Thing what it is not.“ 

There is the Summary of a remarkable 0 0 made in Council Cm; Fe. 
the 2d of September, 2 Car. I. by Sir RoBERT Corrox ont this re. has 
Subject; Eſtates ſtand Magis fama quam vi, as Tacitus faith of Rome. 920 
Wealth is one eſſential Mark of a Kingdom's Greatneſs, and moſt 

« apparent in the Meaſure and Purity of their Coins ; while King- 
« doms hold up their Glory and Greatneſs, they maintain their 
« Standard; but when Neceſſity induces them to change the 
Standard, then, by Degrees the Majeſty of Empires decay; and 
the Steps to ſuch Decay are ſeen by the gradual Alteration of the 
Coin, as the Sener of Money is a ſure Symptom of a Con- 
« ſumption in the State.“ 

In an Edict publiſhed by the King of Pruſſia, 1750, the Agree- 
ment approved and entered into by the whole Roman EMPIRE 
1737, not to deviate in Coinage from the Standard of LRISIC, 
and for which many good Reaſons are given in the Book called the 
European State CHANCERY, is by that Edict faid to be, © one of 
the Cauſes from whence a great Evil aroſe, and why it was ne- 
« ceflary, to new coin a Quantity of Gold and Silver, in which a 
« juſter and better Proportion ſhould be obſerved.” 

It cannot well be denied, that generally in Coin, more Silver is 
given for Gold than in Bullion ; conſequently that it would in gene- 
ral be better to have it ſo; for there is now the ſame Reaſon in Eng- 
land for reducing a Guinea from 21 8. to 20 2, as there was in 
1717, on Sir Is AAc NEwToN's Repreſentation for reducing it 
from 214 to 218. whoſe Repreſentation and Aſſays of foreign 
gold and filver Coin, as being founded on the Inquilitian of fo great 
a Man, are hereunto annexed. 


But 
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But as at preſent far the greater Part in Value of the Caſh of the 
Kingdom and Treaſure of the Bank is in Guineas, the lowering of 
them might occaſion many Inconveniencies, nor does it appear that 
it would any Way increaſe the Stock of Coin in the Kingdom ; be. 
cauſe of either Sort, we ſhall never keep more than nearly what 
we want, and always prefer the being over-ſtocked with Goods, 
wherefrom more or leſs Profit is expected, than with Caſh wp 
gains nothing to the Nation. | 

If we conſider England as indebted to Foreigners, it would ant 
be well calculated, that for 1000 Pounds we received at 952 ++ 
Guineas at 21. to repay it with 9755+ at 20+ 8. Nor 3.5 
can any Alteration be made in Coin which is not the Cauſe of ſome 


was before the new Coinage, and what it is now, it will readily 
evince where the firſt Burthen of his Majeſty of Pruſſias new Coin 
fell. 

On the Point of finiſhing this Part, I met with a Book lately 
publiſhed, replete with judicious Maxims of Trade, written by Don 
GERONIMO DE US TARITA, a Member of his Cathelick M a- 
JESTY's Privy CouNC1L ; wherein he explains himſelf with great 


Tenderneſs on this Subject: He ſays, That the Standard, Weight, 


« and other Circumſtances of Coin, are ſo intimately connected 
« with Commerce, that no Perſon will be ſurprized, if this impor- 
<« tant Conſideration obtain a Place in this Work, though I ſhall 
e bearly repeat what others have written upon the Subject; nor 
< ſhall I ever preſume on my own Strength to tread this dangerous 


Path, or offer my Opinion in reſpe& to the Rules that ought to 


ebe obſerved in the proportioning and coining of Money, which is 
« a very arduous and difficult Undertaking, even to thoſe who are 
the beſt (killed in the Theory and Practice of it.” 

I ſhall give you what SAAvEDRA, that Prince of Chriſtian 
Politicians has obſerved and recommended in his 69th Eſſay Ferro & 
Auro, where after quoting the bad Conſequences which attended ſeve- 


ral of the Spaniſh Monarchs intermedling with the Coin, he goes on 


I to 


Injuſtice, and by comparing the Exchange upon Breflau, what it 
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to ſay, 1 a not ene a Reform of the re it it is the Eye of 
« the Republic, and ſhrinks at the gentleſt Touch of the Hand, and 
ee our wiſeſt Way is to leave it as it is, and not to depart from an- 
« cient Uſage ; no Penetration or Foreſight can be aware of the 
« Injuries that reſult from Innovations in this Cafe, till Experience 

4 point them out; for as it is the Rule and Meaſure of all Tranſ- 
actions of Buſineſs, when this is diſconcerted every body is a Suf- 
c Ferer, Trade is diſordered, and the Commonwealth, as it were, 
« out of itſelf. _ 

On this Account, it was a wiſe Step taken in the Kingdom of 
_ « Arragon, after the Renunciation of PETER XI. to form an Oath, 
© and oblige all their future Princes to take it before their Coro- 
nation, that they would not make any Alteration in their Coin. 
This is the Obligation of a Prince, as Pope Ix x ocEN T III. wrote 
« to the ſame King PETER, when that Kingdom was in Rebel 
« lion about it. The Reaſon is, the Prince is ſubject to the Law 
« of Nations, and ought, as being Security for the public Faith, to 
take Care that there be not any Alteration in the current Coin, 
cc which may be made in either the Matter, Form, or Quality; nor 
e can any Kingdom be under good Oeconomy where the Coinage 
te is not pure and juſt : Whereupon I ſhall make two Remarks; 
« Firſt, that our Coinage will then be regular, and not liable to any 
« Diſadvantage, when there ſhall not be any higher Advance upon 
« the intrinſic Value than the Charges of coining, and when the 
« Quantity of Alloy in our Silver and Gold is the ſame as in other 
© Nations. Secondly, that the Coin be likewiſe of the ſame Weight 
* and Value, giving Leave alſo for foreign Money to be current, 
« ſince it doth not really affect the Authority of a Prince, to let 
% Money ſtamped with foreign Arms be current in his Kingdom, 
« as that only ſhews the Weight and Value of the Metal.” 

Thus this great Man, in the Words of SAAavEDRA, ſtrikes at 
the Root of the Evil committed by his cotemporary Miniſters in 
Spain; and gives in ſhort the true Doctrine which ought to be fol- 
* lowed in reſpect of Coinage. 
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S E CT. LXXVnI. 


In Countries where they raiſe Bullion from the Mines, Coinage i is 
common ; and it ſeems to be an Encouragement for the Labourers 
therein, to pay their Wages in fine new ſtandard Coin : But in ſuch 
Times as now, in the Year 1750, when Spaniſh Pieces of Eight 
are here at 5, 54, which is 5 a 6 per Cent. above our Standard, they 
being but of 10 Ounces 17 © Penny-weight fine, 1 thipk the Princes 
of Germany, who have Mines, would rather ſell their Silver uncoined 
than turn it into Money on the Footing of the Imperial Standard ; or 
if particular Circumſtances require them to coin, they ſhould keep 


it in their own Poſſeſſion, or make a Profit by ſending it Abroad 
on their own Accounts. 


In England, the Maſter of the Mint recieves 1, 4 + for coining a 

Pound Troy of Silver, out of which he pays Eight-pence to his 

' Workmen ; ſo that whatever filver Coin is EGTA into the melting 
Pot again, is a Loſs to the Government of 2 f#; * Per Cent. 

For Gold he receives 6 for a Pound Troy, which is 1427, or 

near + per Cent. Charges to the Government. Vide the Abſtract an- 

nexed of the Indenture with the Mint-Maſter, 


SECT. LXXIX. 


Nations have at all Times thought themſelves in Want of Money, 
and the ſame Opinion will remain though the Mines ſhould produce 
double what they now do. But this is not ſo properly Want of 
Money as an unequal Diſtribution: of it, and the continual leflening 
of its Value. 

A French Author, who wrote in the Reign of Lovis XIII. a 
Book entitled the Denier Roy ar, attempts to prove, that this 
King, with a Revenue of 3,600,000 Pounds, was not richer than 
his Predeceſſor SAN Louis, Cotemporary with Henzy III. of 
England, who had only 30, ooo Livres. 

' DuTor, before quoted, purſues the like Thought, comparing 
the Revenues of Louis XV. with thoſe of his Predeceſſors, and 


con- 
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r him not ſo rich as any of them; calculating from the 
Increaſe in the Quantity of Gold and Silver, and Augmentation of 
the Coin; the Confideration whereof I refer to Sect. XIX. and 

XXV. That Wealth conſiſts not merely in Gold and Silver, but in 

the Abundance of Stores for Uſe and Service. 
_ " Monſieur VauBAn, in his Project of Dixme Royale, very juſtly 
remarks, ** That the true Riches of a State conſiſts not in the 
Quantity of Gold and Silver, but in the Abundance of Neceſſaries 
0 to ſupport the Life of Man.” 

DAvENANT, in Anſwer to a Merchant, who wrote againſt him, 
obſerves, © That it is very difficult to define what may be truly called 
« the. Riches of a People; it has a Signification far more exten- 
© five : We underſtand that to be Wealth which maintains the 
% Prince and the main Body of the People in Plenty, Eaſe, and 
t Safety; we eſteem that to be "Treaſure which, for the Uſe of 
Men, has been converted from Gold and Silber into Buildings and 
_« Improvements; at all Times convertible again into theſe Metals, 
« as the Fruits of the Earth, Manufactures, foreign Commodities, 
« Shipping, &c. We hold to be Riches what makes a People 
te ſafe at Home and conſiderable Abroad, as do Fleets and naval 
Stores. We ſhall go yet further, and ſay, That maritime Know- 
e ledge, Improvements in all Kinds of Arts and Advantage in mili- 
e tary Stock; as alſo Wiſdom, Power, and Alliances are to be put 
« into the Scale, Induſtry and Skill to improve the Advantages of 
“Soil and Situation, are more truly Riches than the Poſſeſſion of 
« gold and filver Mines, which Spain ſufficiently inſtances, whoſe 
Subjects are poor, and Governors impotent, with all the Wealth. 
« of the We/t-Indies. There may as well be too much as too little 
e of this Kind of Treaſure, if it be not turned to proper Ules, 
« where all flows ſo faſt in as to choak Induſtry ; or where it is 
* ſuffered to ſtagnate, it does more Hurt than good. No Sum that 
* can be dug out of the Mines bears any Proportion to what 
* may be raiſed by the whole Labour of a trading induſtrious 
People. | | 

| Eng- 
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England is certainly right to keep only to one Sort of Standard in 
all its filver Coin, and for ſmaller Diviſions to make uſe of Copper, 
ſo that every Body knows what he receives; and by making uſe of 
Bank Notes, leſs expoſed to Clippings and Filings than the People 
in Germany, which will not ceaſe, though ever ſo much Alloy be 
put into the Coin. (12) 

If we proceed, as of late Years in tranſporting a like Quantity of 
Silver to the Eaft-Indies, and in the fame Manner to increaſe its 
Uſe for ſuch a Variety of Purpoſes, it is poſſible that it may be 
again at the Par of 12 a 1; and ſo all filver Coin that now exceeds 
that Value, be caſt into the melting Pot again; but as the ſame 
Thing will happen to all, ſo as is ſaid before, in reſpect to hoarding 
up Treaſure, it may be proper to keep a Stock of both, but 
principally of Silver. 


8 ECT. LXXX. 

In general it appears, that we have no Reaſon to envy our Neigh- 
bours the Poſſeſſion of Mines, or their having moſt Money; nor 
does it materially concern us what Alteration they make in their 
Coins, as while it is held good Policy to execute Law and Juſtice, 
promote Induſtry, and not over-tax Skill and Labour, they will be 
chearfully ſtudied and purſued, and the Stock of Gold and Silver 
increaſe. 

"Tis not the having, or uſing, but the Abuſe of Wealth, that can 
be the Cauſe of its doing any Miſchief amongſt us, as DAvENANT, 
in the ſecond Part of his pre-quoted Remarks; Kingdoms grown 
e rich by Traffic will vnavoidably enter into a plentiful Way of 
« living, but ſo long as this is univerſal, when it is not ſplendid 
« Beggary, when the inferior Rank of Men have their Share, and 


(12) It may be neceſſary juſt to hint here at the Practice of many of thoſe who 
keep Caſh for others, who receive foreign Gold, and pay it out again by Tale, ſo far 
as the lighter Pieces extend, but reſerve the full-weighty for Purpoſes they well un- 
derſtand, which may be further taken Notice of in the proper Place. 
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1651 
« Tillage, Labour, and Manufactures in the mean ame go on wel” 
« when Buildings and Farm Houſes are till kept in good Repair; 
« when People, leſs frugal than they ſhould be, are notwithſtand- 
<« ing able to pay their Taxes, and provide themſelves with all 
Things neceſſary, in ſuch a Nation ſome Eaſe and Luxury is ra- 
* ther the Sign and Effects of great preſent Wealth, than the Cauſe 
e and Fore-runner of future Poverty, 
We in England are not tied up to the fame ſtrict Rules of Parſi- 
* mony as our Rivals in Trade the Dutch ; we are not ſo eaſily in- 
{© vaded, we have a large fertile Country, and a good native Product, 
cc ſo that the whole Public may grow rich, though the People con- 
« ſume more foreign Commodities, and are more luxurious, and it 
« is not impoſſible but that our Induſtry would be leſs active, if it 
« was not awakened and invited by ſome irregular Appetites, 
« which are more eaſily found fault with than cured. A rich Soil 
« is apt to make People idle, and therefore our Invention not fo 
«© much exerciſed, if our Inclinations were not ſo ſtrongly bent 
e on exotic Vanities, the evil Conſequences whereof are leſs to be 
« apprehended when it appears by many Circumſtances that the Na- 
e tion increaſes in Wealth, 

« It is, without doubt, prudent to impede the Exceſs of 1 
* but if it is grown too powerful or extenſive for Remedy, the next 
« Wiſdom is to lay ſuch a Foundation of Wealth, that the vain 
e and expenſive Temper of the People may not be deſtructive of 
© the Public.” 

The ſame Author, in his Diſcourſe upon Grants and Reſumptions, 
concludes his Annotations upon the Revenues of the Romans thus: 

«© Now to recapitulate the Reaſons of this great Peoples Ruin, 
« their Luxury extinguiſhed all Senſe of Honour, and in its ſtead 
* introduced irregular Ambition; Ambition brought on civil Wars, 
« civil Wars made ſingle Perſons too conſiderable to remain in pri- 
« yate Condition; ſo that the Foundation of their Deſtruction was 
aid in the ſame Century wherein Cz/ar invaded their Liberties, 


However, ny might have continued a powerful and flouriſhing 
8 | “Nation 


s either Ceſar or Augiſtus : 
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* Nation. * many Ages, if the ſucceeding Princes had imitated 
Many of them aſſumed unlimited Au- 
* thority, and bad Emperors deſtroyed what their Predeceſſors had 
t conſtructed ; they ſeized on the Treaſure laid by for urgent Oc- 
te caſions; they accounted the public Revenues as their own pecu- 


« liar Property, and ſquandered away amongſt their Minions, what 


«© ſhould have ſupported the Dignity of the State: And when Pro- 
e fafion had reduced them to Neceflity, they levied exorbitant 
« Taxes, and pillaged the remote Provinces : When thoſe Provinces 
«. ere haraſſed and exhatiſted, they became weak and unable to 
« refiſt Invaſions. In this naked and defenceleſs State the Barba- 
* r;ans ſeized on them, and became ſtrong and powerful, carried 


* their Arms into 1aly, and conquered Rome itſelf, the Head and 
« Seat of Empire.” 


S E 0 T. LXXXI. 


It is juſtly obſerved by Mr. Mu xx, in his England's Treaſure, 
That all Kind of Pomp is not to be avoided ; for if we ſhould: 
become ſo frugal as to uſe but few or no 3 Wares, how ſhall 
<«. we then vent our own Commodities? What will become of our 
„ Ships, Mariners, Artificers, Sc. Can we reaſonably hope that 
other Countries will trade for our Wares, without having or 
4 bartering theirs? This would prove a vain Expectation. It is 
© more ſafe to run the middle Courſe, by ſpending moderately, 
which will purchaſe Treaſure plentifully again, The Pomp of 
Building, Apparel and the like, in the Nobility, Gentry, and 
other able Perſons, cannot impoveriſh the Kingdom, if it be done 
with curious and coſtly Works upon our own Materials, and by 
our own People ; it will maintain the Poor with the Purſe of the 
2 
And BLV r, on The Fable of the Bees, remarks equally well, 
that many Things are called Vices, which in Fact are not ſo. 


SECT. 
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SE CT. LXXXI. 


Of the many Engliſh Authors on the Subject of the Balance of 
Trade, I do not recollect to have met with any one who has obſerv'd, 
that a great Part of the Gold and Silver remitted to England from 
Spain and Portugal, is the Return of Goods from Germany, where 
againſt Bills of Exchange payable at London go to Germany; and 
the Germans cannot take all the Returns in Goods from England, 
ſo Part of the Bullion muſt be tranſmitted to them, without any 
Relation to the Balance of Trade between England and Ger- 
many, and whereout the Eng/i/þ can only have the Profit of 
Freight, &c. 

The next Remittance is to Holland; and what is not requiſite to 
remain there, paſſes on to the Proprietors in Germany. Hence it 
appears that the true Balance of Trade is not to be adjuſted by the 
Quantity of Bullion imported; nor can it be diſcovered by the Im- 
ports from or Exports to Holland, what is properly the Balance 
between the two Nations, as commonly in both Caſes a Part of it 
is on the Germans Account. 

DAvENANT, in his Reports to the Board of Trade 1711, re- 
preſenting our Trade with Holland, aſſigns a good Reaſon for remit- 
ting Bullion thither, which is the Sums they have in our Funds, 
which will be a conſtant Drain from and Woune againſt us in the 
Balance of Trade. Vide Sect. XXXI. 

Sir GxoRGE DowNiNG, who wrote about the Year 1726, aſ- 
ſigns another good Reaſon, vzz. that for the naval Stores purchaſed in 
Denmark and Sweden, the Balance paſſes through the Hands of the 
Dutch ; but neither of them ſcem to have obſerved that ſome of: the 
Money muſt go, becauſe it never did belong to Eng/and. 

Sir Jos1Anu CHILD, in his Annotations on the Difficulty of 
finding out the Balance of Trade, concludes, © That whereas we 
find an Increaſe of Shipping and Trade, it is a certain Sign of the 
general Balance being in our Favour ; and of ſuch Increaſe every 
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body is Witneſs.” And ſo now a-days, every Body who will 

examine how and with what Sort of Goods Ships going and 
coming from Holland, Hamburgh, and Bremen are loaded, may be 
convinced that our Exports are of much ſuperior Value than our 
Imports : And fo, upon the Whole, the Balance is in our Favour. 

Hence reſults theſe farther Conſiderations on the general Balance. 
England ſends annually to the Ea/t-Indies 5 or 600,000 Pounds Spa- 
"n/þ Silver, which is certainly more than what the Balance with 
Spain produces; and as likewiſe much goes into the EA Country | 
from us on Account of naval Stores, &c. and perhaps more is 
worked up at Home various Ways. This naturally leads us to en- 


quire how it happens that we have fo much of this Silver to pare, 
brings us into the Circle of Trade. 


There is, primarily, our own proper Balance immediately with 
Spain. 


| Secondly, our Balance of the We/:-India Trade principally by the 
Canal of Jamaica. 


Thirdly, what we reſerve out of the German Remittances, by Sale 
of native Products, and Exaft- India Goods. 


And, laſtly, what we may reſerve by remitting Gold inſtead of 
Silver, eſpecially when Silver rifes, which Gold has often been in 


Fart the Return for Silver exported by the Company, as well as 
from our Balance with Portugal. 


As this pretty well accounts for the Manner of our coming by ſo 
much Silver; ſo if we confider that it is by the Courſe of that 
Trade brought partly in Value round to our Hands again, or the 
Means why we have ſo much to ſpare; and as the Company is ſup- 
ported beſides to make an annual Export of 600,000 Pounds in 
Goods ; and as it is to be confidered, that if they did not carry on 


this 
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this Bullion Trade, it would be entirely in the Hands of the French 

and Dutch; ſo can there not be any juſt Cauſe of Complaint, on 
Account of the large Exportation of Silver, | 


The Quantity of Silver returned to Spain from the Weſt-Indies 
yearly, is computed at — — — 12,000,000 Ds. 
which are nearly in Sterling Money 2,700,000 Pounds. 


| Suppoſed exported to the Eaft-Indies, 


By England — — FL. 500,000 
France — — 500,000 
Holla — — 300,000 
Denmark and Sweden 200,000 


1,500,000 


. Remains C. 1,200,000 


Thus the Eaft-Indies ſeems to ſwallow up above half the Silver of 
| America, paſſing Europe-wiſe, beſides what goes thither by the 
Channel of the Manilas ; what becomes of the other half in the 
European Courſe, remains to be accounted for, which can only be 
done by obſerving, that it ſerves the Waſte of Lace, Coinage, 
and working up into various Kind of Utenſils, principally for all 
Europe. That the Engliſb, French and Dutch, remit great Quanti- 
ties Eaſtward ; that there is much uſed, and annually worked up 
and waſted in Spain, as well as in other Countries; and in England 
perhaps more than in France and Spain together. And although 
we have in England a great Circulation of Bank Notes, I am appre- 
henſive that there is much more Silver now, than before the Bank 
was ſet up, taking wrought Plate and Coin together. 
It is an Advantage, that as Silver increaſes, more Uſe is made of 
it in wrought Plate; for, was it all to be coined, ſuch Coin in Pro- 
T portion 


portion to its Increaſe, always loſes in Value, in Relped to other 
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Commodities ; and as Gold likewife becomes more plentiful, Eu. 


rope is under no Neceflity of making any other Uſe of filver Coin 
than for the Convenience of ſmall Diviſions, which ſeems to be of 
late generally pra@ifed. 


The Notion which ſome Perſons. entertain, that if the Bank of 


England would lend their Notes as cheap upon Silver as the Bank of 


Amſterdam does their Credit, moſt of the Silver of Europe would 
center here, to me appears a Miſtake, and the contrary very clear; 
For as the French, who are Proprietors of the greateſt Part of the 
Treaſure coming from the Spaniſh Miſ-Indies, have no Employ- 
ment for much Money in England, if upon a fallacious Appearance, 
any Quantity of their Silver from Spain were ſhipped for London, 
the Exchanges between Cadiz, Paris, and London, ſoon would turn 
ſo againſt the Shipper of Silver, that it could be of no Service, 
if the Bank would lend their Notes for Nothing ; and in ſuch Caſe 
the Silver maſt paſs from England to France again at double Charges; 
as they have from many Quarters of Europe the largeſt Balance of 
Trade in their Favour, it muſt naturally draw the largeſt Quantity 
of Gold and Silver thither ; and for Want of publick Credit, they 
always muſt keep a greater circulating Caſh than is neceſſary in Eng- 
land: But in Proportion of the Number of People, viſibly we have 


larger Properties amongſt our private Perſons, and can better __ 
upon the ſame. 
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Sin Is AAc Ngwrow's Aſayt, Weights and Values of moſt foreign 
Silber and Gold Coins, actually made at the Mint, by Order of the Privy 
Council, before the Year 1717 ; with Notes and Explanations, ſhewing 
the Methods of keeping Accounts in thoſe Cities on which Negotiations in 
Bills are uſually made; and a Calculation of the real or intrinſic Par 


fo as it was re-publiſhed in London 1740. 


of Exchange, as it flood in Anno 1719, when firſt publiſhed, and 


Foreign SILVER COINS. 


HE Piaſter of Spain, or Seville Piece of 8 

Reals, now reduced to 10 * 

The new Seville Piece of Eight —— —— 

The Mexico Piece of Eight —— 
The Pillar Piece of Eight 
The Peru Piece of Eight, coarſer but of uncertain Allay 

The old Ecu of France, or Piece of 60 Sols Tournois — 

The new Feu, or Piece of 5 Livres, or 100 Sols —— 
N. B. The Ecu of France fould be 2 dt worſe 


Law 
| The Gt of Portugal, or Ducat worth 400 Reas 
now marked and raiſed to 480 Reas 
The Patacks, or Patagons of Portugal, worth 500 
Reas, now marked and raiſed to — 
The Ducetoen of Flanders, or Piece of 60 Sols or Patars 
The Patagon of Flanders, or Croſs Dollar, or Piece of : 
48 Patars | 
The Ducatoon of Holland, or Piece of 63 Stivers —— 


The Patagen Leg Dollar, or Rix Dollar of Holland, or | 


Piece of 50 Stivers —— — — 
1 Guilder Piece of Helland, or Piece of 60 
tivers — 
The Guilder Florin, or Piece of 20 Stivers 
The ten Shilling Piece of Zeland, or Piece of 60 Stivers 
The Lion Dollar of Holland, or 3j of the Ducatoon — 
The Dacatoon of Cologne 
The Rix Dollar, or Patagon of Cologne —— 
The Rix Dollar, or Patagon of the Biſhop of Liege — 
The Rix Dollar of Mentz ———— 
The Rix Dollar of Franckfort — — 
The Rix Dollar of the Elector Palatine of the Rhine 5 


and Bavaria before 1620. 
The Rix Dollar of Nuremberg yy 


— — 


| 


4 


| 


| 
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Foreign SILVER COINS. er 


* =. „ br. mi. Id. 
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7 18 3 16 150, 


| The old Rix Dollar of | 

| | The old Rix Dollar of Hanruer — n — 
Þ | The double G of the Elector of Hanover 
The Gulden of the Elector of Hanover, or Piece of + — 
The half Gulden of the Elector of Hanover, or Piece of; 
The Gulden of the Duke of Zell, or Piece of 16 Gute 


1 8 10 [9 1 18 [28.1 
1721 4 5 | 4 12 19 [14.07 


c # bd: 70 
8 The Gulden of the Biſhop of Hilabſbeim, or Piece of | 
® Maryen 24 Manen Groſh. now raiſed to 26 —— —— W. 404111 22 | 9 17 17 [30-21 


Groſhen., The Rix Dolllar of Magdeburgh — — |. wo fis 12 % 16 1 [54-27 
The Gulden or Guilder of Mag W. 44 111 4 | 9 6 28 .67 
2 —— te fg EleQor a þ — 0 9 [18 13 17 19 155˙17 

'The Galen randenburgh, now rai | 
„ Maryen 24 to '26 ® Manen Groſh ——_ *. 43 fl 4 | 919 9139-41 
— V [11 3 | 8 23 62781 


Groſhen. The Gulden of Brandezburgh, or Piece of ; 
The half Gulden of Brandenburgh, or Piece of 3 ; og 
bi; The Gulden of the Elector of Saxony, or Piece of 3 —|W. 41 [11 3 [9 114 28.72 
* This is the The old Bank Dollar of Hamburgh * V. 8 lis 9 [17 17. 4 [54-92 
Dank Dollar, The old Rix Dollar of Lubec —— ĩf;wĩĩ]?1— . 8:8 16 17 [55. 
Sect. LXXI. The four Mark Piece of Dexmark of coarſer Allay — |. 61 [14 8 0 9 10 [32.23 
proved to The four Mark Piece of Denmark of finer Allay —— [V. ar 
have been un- The eight Mark Piece of Sweden A | Stand. 20 20 2 
der-weighty. The four Mark Piece of Sweden — -|\#.58 fz 12 | 9 23 7 139-92 
The old Dollar of Dantzick 
The old Rix Dollar of Thern near Dantzich — 12 18 
The Rix Dollar of Stolsuund III. and —_— 
Laus IV. Kings of Poland 
The Rix Dollar of the late Emperor LzoyoLD . 
The Rix Dollar of his Predeceſſor Fexvixand III. — V. 105118 9 17 12 
The Rix Dollar of FEADIN AD, Archduke of Auffria [V. 10518 5 
The Rix Dollar of Bafil — . 78 181 18 3 
The Rix Dollar of Zune — i; 1 16 23 1 
The old Ducat of Venice, with the Words | ater | 


Venetus vpon it, a Piece of 6 old Livres, after- 
wards raiſed, 


The half Ducat — . 2317 7:1] 6 12 18 [20.25 
The new Ducat, with the Ne 124 upon it ſignifying c | 


I think, to 6 Livres 4 Sols de Picoli 


124 Sols, or 6 Livres 4 Sols de Piceli go. ©. 
The half thereof | — — 9 1 
The Crz/ado Croiſat, or St. Mark of Venice, with the) ö ö 
— upon it, fignifying 140 Sols, or 7 Livres > | 20 6 [| 
ico — — — N 
The half Cru/ado of the ſame Form —— —— — 10 3 
The quarter C-»/ado of the ſame Form —ꝛ s 1 | 3 
Another Coin of Venice — —— . 4 % 10 3 19 8 42.08 
Luc e xg Sy 1 Raga — —-|Þ. 6315 | 3 17 7 [1.05 
ucat anco o s, or Piece of 5 Tarins, | f 
or 10 Carlins, or 100 = JN be th . 3 4 03 Þ3 1 40 +43 
The half Ducat | | W. 3| 7 6 12 10 20.21 
The Tarin, or fifth Part of the Duca: ——— |. 32 194 | 2 14 12 | 8.09 
The Carlin, or tenth. Part of the Ducat —\. ;\: ji 7 6] 4-44 


— 
* 
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Foreign SILVER COINS, A Re Value. 


* Fr. dw. a I . 
The Bſcudi Bow, er Crown of Rene, or Piece of 107 | bs jen 
Julios, or 100 Bayoches — —— —— — 122.248 . 
The Tefton of Rome, or Piece of 3 Julios — — . 1 * 5 214 5 20 17 18.32 


The Ducat of Florence and Leghorn, or Piece of 

Lires, or 104 Julios — Y VE as B. 8 [20 3 [20 20 6 [64.62 
The Piaſer Ecu, or Crown of Fxxpinand II. Duke W 

of Tuſcany | — — — — — 1 17 12 17 * 2 54 


The 1 175 or _— of Cos uus III. preſent 1 | 

Duke o cany, whoſe Monies are about 

Cent. lighter than thoſe of his Father's ; this Bre 1. x 16 18 89 16 461.69 
4. — 11 — | . 

he Crei/at of Genoa, or Piece of 7 Lires ZB. 4 Ic [2c 11178. 
The Een Argent of Gray e of 5 Liree 12 Sols * ns 
The Piafter Ecx, or Crown of Milan — ——| 17 21 | 
The Philip of Milan, or Piece of 7 Livres —— —— 20 20 
The Livre, or 20 Sols Piece of Savoy | 
The 10 Sols Piece of Sævey 


A Roupee — B. 164 710] 7 2 24.0 
A Gout Gulden, or Florin Or, a Dutch Coin of 28 Stiv. — — 12 19 ; x. . 1 
Another Gout Gulden — — ＋ꝗÜ 48 |: oo | 14 1826.72 


Another . 48 12 | 9 915 29.15 


N. B. Al the Rixdellars of the Empire, if erat, ought to weigh in London 18 Peuny- 
weight 18, and to be 83 Penny-weight worſe than the Engliſh Sraudard. 


GOLD COINS Unworn. * * 1 gr. mi.['s. 4. 

HE old Louis 4 Or W.oox4 8 | 4 7 £116 9.3 

The half and quarter in Proportion —fF.oo2 4 | 2 3 148 5 
The new Louis d Or — —.o 15 5:| 5 318020 0.6 
The half and quarter in Proportion — ——W.0 17 214; 2 13 190 0.3 
The old Spani/ double Doublon W.o o 8 % 5 12167 14 
The old Spaniſb double Piftole — — — . 0 05 816 8 1416033 6.7 
The old Spaniſh Pi ſtole — — — 1. 0 48 | 4 7 806 9.3 
The new Seville double Piſol —— —— —— — ,. o 8 167 
The new Seville Piftole — | -4 $5 


The half and quarter in Proportion 


The Doppia Moeda, or double Moeda of Portugal new q f. o o 622 | 6 21 12026 1014 


coined — — — 
The Doppia Moeda as they come into England Ho oz 6214621726 9.9 
The Mocada of Portugal — IF. o 01 3 11 3 10 1613 8 
The half Moeda —— ——— — .o, | 117 ses 5 
The Hungary Ducat —— 1279S $913 90 79 $- 
The Ducat of Holland, coined at Legem Interii ——jB. 122 55 [2 9 39 3-2 
The Ducat of Campen in Holland —>— —— -——}B. 1242 57 2 9 319 3.2 
The Ducat of the Biſhop of Bamberg — —— ——|B. 122 52 [2 9 309 3-2 
The double Ducat of the Duke of Hanover —— ——|B. 1 2 | 4 10% | 4 17 9118 4.8 
The Ducat of the Duke of Hanover ——— 1 gi 2 8189 2.7 
The Ducat of Brandenburgh — B. 1282 55]2 9 309 3.2 
The Ducat of Saeden — — — |. 122 5 2 9 39 3.2 
The Dacat of Dennartyſͥ·—— — zB. 1212 . 
The 
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GOLD COINS Unworn, cight stand. Wt.) Value. 
. gr. dw. gr. mi. ] 8. d. 
The Ducat of Poland —— —— :ü 2 $5 2 8 12 2.1 
The Ducat of Tranfilvania ———— —— 2 2 7 6811.6 
The Sequer, Che 2 2 2 10 719 57 
The ol Daken 1e. — — — 4 4 6 11 16 7.6 
The double P; of Pope Us nav, 8 18 144 2 
The half P;fo/e of Innocent II. 168; — 12 4 q 
A double Piffole of Placentia —— a |s 10 | 
A double Piſlole of Genoa, 1621 —— — — 18 16 
A double P:ffole of Milan 8 134 ' 
A ſingle Pifole of Milan — — — 22 
A. ole of Savoy, 1075 7 - wy" — | 4 831 
ats itt, Genoa, lorence, 
25. and g = —— 1 I + * 4 18 18 8 7,7 
Single Ducats of the ſame Places — — [ 2 842 9 9 3.8 
E Ar 4 11 417 . 18 4 
Single Ducats of the ſame Places — 1: fi: 8 509 2 
Double Ducats of Genoa B. 1 244 11 [4 18 6 [18 6.5 
Single Ducats of Genoa, - Beſanon, and Zurich B. 1 2]2 f 9 3|9 3-2 
Piftele of Reme, Milan, Vexice, Flaence, Savoy, Ce- J l. o el 6 | u 
noa, Orange, Trevou, *. 7 7 5 7 
A Bar Ducat, with A. tters on both Sides in 17 2 12 2 164 2 6 
ſquare Tablets, without any Effigies or Eſcutcheon. 7 — 9355 


N. B. The Gold Coins having been walued when Guineas were at 21 8. 6 d. they are here re- 


duced to the preſent Standard of 21 s. 


„ 4 Ducat of the Empire, if exact, ought to weigh 2 Penny-weight 5 7; Grains in London. 


OR underſtanding the Uſe of this Table, it is to be obſerved, 
That the Engliſb Pound Troy contains 12 Ounces; 1 Ounce, 


Mites. 


20 Penny-weights; 1 Penny-weight, 24 Grains; and 1 Grain 20 


The preſent Engli/h Standard for Gold Coin is 22 Carats of fine 


Gold, and 2 Carats, or + of Alloy. 


The Silver Coin contains 11 Ounces 2 Penny-weight fine Silver, 


and 18 Penny-weight of Alloy in the Pound. 


The firſt Column of the Table expreſſeth the Fineneſs of the 
aſſay d Piece; the Letter B ſignifying 6b2tter, and Wu ock than the 


Engliſb Standard. 


The ſecond Column, the abſolute Weight of the Piece. 


3 


The 


** 
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The third Column, its Standard en or its d of Stan- 
dard Metal. drr 


The fourth Column, its Value in Engh/h Mey. | 


For Example, in the ſecond Article of ſilver Coin, the new 
Seville Piece of Eight is 11 Penny-weight in the Pound worſe than 
the Engliſb Standard Weight, 13 Penny-weight 21 Grains and 15 
Mites of Sterling Silver; and is in Value 43. 11 Part of a Penny. (1) 


In the Royal Mint, a Pound of Standard Gold is cut or divided 
into 44 + Parts, each a Guinea, at which Rate a Guinea will 
weigh 5 Penny-weight 9 Grains, .4382 Parts. | 

They were firſt coined in King CHARLES II. Reign, and went 
for 20 Shillings, and had their Name from the Gold whereof they 
were, being brought from that Part of Africa called Pen which 
the Elephant on them likewiſe denotes. 


By the Par of Exchange is meant, the preciſe Equality between 
any Sum or Quantity of Engl Money, and the Money of a foreign 
Country, into which it is exchanged, Regard being had to the 
Fineneſs as well as to the Weight of each. 


And becauſe this Paper may be of Uſe to others beſides Mer- 
chants, who deſire to know the State of our foreign Trade, or our Situ- 
ation as to Tranſactions in Money with other Countries; ſeeing the Ex- 
change with them, unleſs where Subſidies are paid to Princes abroad, 
Armies or Fleets maintained, or the Dividends of Sale of our Stocks 
belonging to Foreigners may have Influence; I ſay, the Courſe of 


Exchange indicates the State of our Commerce, as truly as the Pulſe 
does that of | the human Body. And for the Uſe of ſuch Gentle- 


(1) 11 Oz. 2 is 222 — worſe 1 f d. remains 220 f; and ſo if 222 makes 220 f, 
then 14 will make 13: 26: 15 at 62 d. for 20 is 43 f · 


X men, 
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men, there is here ſubjoined an Account (in thoſe Countries, with 
whom we exchange) of the ſeveral Denominations' in which Ac- 
counts are kept; as likewiſe the real Courſe of Exchange from 
CASTAIGN's Paper, as it ſtood March 28, 1729. | 


In HoLLanD, or the Seven United Proyinces, Accounts are kept 
in Guilders, Stivers, and Pence, or Groſs. 1 Guilder being equal 
to 20 Stivers, and 1 Stiver to 16 Penings, or 2 Groſs, 6 of their 
Guilders they reckon equal to 1 Pound, or 20 Schillings Femiſb; 
on which laſt, the Exchange betwixt Landon and thoſe Countries is 
always computed, and not on the Guilder, though they are, by the 
above Account of the ſeveral Denominations, eaſily reduced one 
into the other. The real Species are the Rix Dollar, valued at 
50 Stivers, the Ducatoon z= 63 Stivers. But though this be the 
current Value of that Piece, it is received at the Bank of Am- 


feerdam only at 60 Stivers, which makes the Difference, called Agio, 


really of 5 per Cent. between Bank and current Money, 


The Par of Exchange between Engliſh and Dutch Money is eaſily 
found, thus, as by Sir I8aac's Table, the Ducatoon of Holland is 
worth intrinſically 65. 59 d. Engliſb, which is received at the Bank, 
as has been already ſaid, at 60 Stivers, or 3 Guilders, and conſe- 
quently is equal to 10 Schillings Flemiſb; therefore by the Rule of 
Three, as 65 .59 d. Engliſh is to 10 5. Flemiſh, fo is 240 d. Engliſh, 


to a 4th Number, which will be found to be 36 .59 s. Flemiſh, and 


ſo much Bank Money at Amſterdam ſhould be received for 1 Pound, 
or 240 Pence Sterling : This is the real Par, and whatever is re- 
ceived more or leſs than this, is Gain or Loſs to England. 

In this and the other Calculations of the Par, Regard is had only 
to the coined Silver of the ſeveral Countries, and not to the acci- 
dental Price or Value that Silver in Bullion may be, for this never 
is long the ſame, 


FLAN- 
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- FLANDERS, or the Ten Provinces, Accounts are kept either as 
in Holland, or in Pounds, Schillings, and Pence Flemiſh; 1 Pound 
Flemiſh = 20 Schillings, and 1 Schilling = 12 Pence; the Rix 
Dollar here only 48 Stivers. In reducing the Money of this Coun- 
try into that of Holland, you are to obſerve, that 1 Pound Flemiſh, 
as it is called, is == 6 Guilders; and of Conſequence, 1 Schilling 
Flemiſh = 6 Stivers, or 12 Groſs ; 1 Stiver being = 2 Groſs. 


ANTWERP having been formerly the chief City of Trade of the 
whole ſeventeen Provinces, we exchange even upon Holland to this 
Day in Femiſb Money, In fome Parts of Flanders they divide the 
Shilling into Patars inſtead of Pence, 6 whereof go to a Shilling. 


In HAMBURGH, Accounts are kept in Marks Lubſb; a Mark 
is = 16 Schillings; a Schilling is = 12 Pence or Deniers; a Rix 
Dollar is = 3 Marks, or 48 Schillings Lub/h. But there is a Dif- 
ference between Bank Money and Hamburgb Currency. Bank Mo- 
ney is 16 per Cent. better. In Exchange for London, they give ſo 
many Schillings and Groot Namiſb for a Pound Sterling, 8 July 
1744, 34. 2 Groot Vlamiſb, which is Bank Money, and makes 


12 Marks 13 %. Banco. 


LEGHORN. They keep their Accounts in Crowns of Gold, 
which is divided into 20 Solds, each Sold into 12 Deniers. A 
Crown of Gold, which they mark thus E is divided otherwiſe into 
7: Liras; and a Dollar or Piaſter of Exchange is = 6 Liras; a 
Ducat = 7 Liras. 


Venice. They have two Sorts of Ducats, one Banque, and the 
other Courant, the latter 20 per Cent. worſe, or as the Agio rules, 
than thoſe called Bank Ducats; each of them are divided into 124 
Soldi, or 24 Groſs, or 6 Liras 4 Sols, for they account likewiſe by 
Liras, Soldi, and Picoli, as we do in Pounds, Shillings and Pence; 

8 ſo 
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ſo that they have two Sorts of Liras, though each divided in the 


ſame Manner ; one Lire di Gros is = 10 Ducats. A Sequin being + 


= 17 Liras, and worth, by Sir IsAac's Table, 9s. 5.7 d. Sterl- 


ing: Say, if 17 Liras give 9s. 5.7 d. what will 7 Links 8 Soldi a 
Ducat of Bank give ? Anſwer 49 * * 


GENOA. Accounts are kept: in Liras, Sols, and Deniers, ſummed 


by 20 and 12, as we do, which are reduced into Dollars or Piaſters 
of 96 Sols. | g 


In FRANCE, Accounts are kept in Livres, Sols, and Denters; j 
I Livre | is = 20 Sols, and 1 Sol = 12 Deniers. 


In as with that Country, we pay ſo many Pence Sterl- 
ing for their Crown, by which Crown is always meant 3 Livres, | 
or 60 Sols, though they have not always any coined Piece of 
Silver preciſely of the Value of 3 Livres; therefore this ideal or 
nominal Crown is to be diſtinguiſhed from the coined or real Piece 
of Silver, which paſſes likewiſe under the Name of a Crown or Ecu, 
but for Diſtinction Sake is called un Ecu d' Argent, or Ecu blanc, or 
a Crown of ſo many Livres; for this Crown in Specie may be double 
that of Account or Exchange, as it really happens to be at this 


Time ; and conſequently the Crown in Exchange is paid in France 
by the half of that real or ſpecie Crown. 


The Exchange between France and other Countries varies more 
than any other, owing to the frequent Alteration of their Coin, 
which is done by the King's Arret, wherein he declares and orders, 
how many Crowns in Specie or Livres,. Sols, and Deniers are to 
be coined at his Mints out of the Mark, as they call it, or 8 of 
their Ounces of Silver; but this Mark is only 7 oz. 17 pwt. 12 gr. 
Engliſh Weight; which at 55. 2 d. is worth only 2/. ©: 8 + Sterl- 
ing. By the laſt Arret in France, 15 June 1726, the King orders, 
that there ſhould be coined out of the Mark 8+ Crowns, each 


I Crown 


4... 
Crom to paſs for 6 Livres, that is, the Mark, when coined, to 
paſs for 50 Livres 5 Sols; from whence we have this Equation, that 
50 Livres 5 Sols French, are intrinſically worth or = /. 2:0: 8 4, 
from thence the Par of Exchange on the Crown or 3 Livres Prench ; 
for if 50 Livres 5 Sols be = to J. 2:0:8 4 Engh/h, 3 Livres French 
muſt be = to 29 .149d. Engliſh, and whatever is paid more or 
leſs than this is Loſs or Gain ; and conſequently, as the Courſe of 
Exchange then was, by the Account ſubjoined from CAasTA1GN's 
Paper, France had the Advantage of about 10 per Cent. This 
ſhews their Ignorance, who, in Books printed on this Subject, pre- 
tens to note the Par of Exchange with France, as if their Coin re- 
mained always the ſame ; whereas there is no other Way than by 
an actual Aſſay, and weighing their Species at the Time, or ſeeing 
the King's Arret ; and indeed that Exchange is ſo variable, that I 
have known it within the Space of but a few Years, from 5 d. Eu- 
gliſb to near 60 d. for their Crown of 3 Livres; the firſt indeed was 
payable in their Bank-Notes, then in great Diſcredit, via. An. 1720. 


In MADRID, Cap1z, SEVILLE, and all SPAIN, Accounts 
are kept in Maravidies, 34 of which is = to a Rial, and 272 to a 
Piaſter, or Piece of 4 Rials new Plate, or 10 of Vellon. The Piſtole 
of Gold is = to 4 Pieces of 4. A Rial of Plate is worth 34 Mara- 
vidies of Plate, as a Rial of Vellon is worth 34 Maravidies of Vellon ; 
ſo that thoſe two Terms of Plate and Vellon in Spain, not only ſig- 
nify the different Metals of Silver and Copper, but the Difference in 
Accounts of Money, for the Piece of 4, which is only = 272 Ma- 
ravidies of Plate, is = 510 Maravidies of Vellon ; ſo they ſay a Rial 
of Plate, or a Rial of Vellon ; a Maravidies of Plate, or a Maravidies 
of Vellon ; though the laſt is only a ſmall Copper Coin. t 


Another Obſervation to be made on the Exchange with Spain, is, 
the late Alteration in the augmenting their Specie; the Dollar or 
Piaſter which formerly went for 8 Rials, being now raiſed to 103 
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ſo that, Londen exchanging upon the Piece of Eight of 8 Rias on 
that Country ſtill as formerly, the Alteration in the Courſe of Ex- 
change ſhould be in Proportion thus, if 10 Rials of Plate, or a 


Dollar, be worth 54 4. Sterling, what is 8 Rials worth? An- 
ſwer 43 -24. 


L1sBon. Accounts are kept in Reas, whereof 1090, goes to 
what they call a Millrea, which is no real Coin but Money of Ac- 
counts; a Cruſado of Silver is 480 Reas. But as moſt Payments 
are made in Gold, and few. or none in Silver, the Moeda being 
worth only 26 5. 10 .4 d. the Rule to find the Par will be as follpws, 
if 4800 Reas, for ſo. manꝝ are, in a Maeda, give 26 5. 10 .4 d. what 
will 1090, of one Millrea give? Anſwer, 5% 7. 166 d. which. is 
near 2 per Cent. in our Favour. 


The following TABLE needs no Explanation. to Merchants; 
but, to ſuch as are not, they are to be informed, that it is a Copy 
of a Paper uſually printed twice a Week, by an eminent Exchange 
Broker, or by one who is daily informed by the feveral Dealers in 
Exchange, of. the current Prices of the Monies of the ſeveral Coun- 
tries we deal in with that Way, and is looked upon to be very exact. 


2. There. are- different Ways among Merchants of negotiating 
Bills. of Exchange, according to the Cuſtom of the Countries abroad 
on. which. they are drawn; for Example, if a Bill is demanded on 
Amſterdam, Rotterdam, Antwerp, or any other of the Seventeen Pro- 
vinces, or on Hamburgh, the Negotiation is always meant to be on the 
Pound Sterling; and then the Queſtion, or Bargain to be made is, 
how many Schillings and Pence Flemi/Þ are to be received in thoſe 
Parts for each Pound Sterling ; and as this varies according to the 
Demand, and one receives ſometimes more, ſometimes leſs, it is 
termed. by, ſome Writers. on this Subject of Exchange, giving the 
Certain for the Uncertain, though not ſo properly. On other Coun- 


tries 


1831 
tries it is the Reverſe of this, for a Piece of a certain Value or De- 
nomination is ſtipulated to be delivered abroad, and the Agreement 
to be made is, how much Engliſh Money is to be paid here for that 
Piece of foreign Coin; thus we exchange with France on their 
Crown ar 3 Livres Tou ,, with Spaiz on their Piece of Eight, with 
Portugal on their Milrea, &c. as may be ſeen in the Paper fubjoined. 


Laſtly, It is to be obſerved, that the Value or Prices of Eng/;/b 
Money towards the Left-hand, are the Rates at which Bills were ac- 
tually negotiated on the Exchange of London the Poſt-day of that 
Date ; and that the Column towards the Right-hand is the Par, or 
intrinſic Value by which: may be known at any Time which has the 
Advantage, this or the Country we exchange with, 


Courſe of Exchange by CasTA1GNn's Paper, | 


28 March, 1729, calculated upon Silver at 55, 24. 12. Moy, 1752» 
Flemiſh s. d. Par. 5 | 
| at Sigh 
Amſterdam 34 6 36 59 — 1 4 - at -; 
Rotterdam. 11; Ster, 34 7 — 36 39 — 35 2 at 2 Months, 
Antwerp 35 +43, 33 17 —þ 36 3 at 2 Months, 
Hamburgh 33 +7 — 35 417 — | 35 4at2 Months, 
Engliſh d. d. 


Madrid for a Piece of Eight 4$3 of == 43 21 40 ⁊ at 3 Months, 

Genoa for a Dollar — — 54 75 — 54 —— | 49 F at 3 Months, 

Leghorn for a Dollar — — 54 —— 34 —— | 50 Fat 3 Months, 

Venice fox a Ducat of Bank 400. 625 — 49 .49%— | 31 Fat 3 Months, 

Paris fox a Crown 3 Livres, 32 +5. — 29 .139.— | 31 at Sight, 

Liſbon for a Millrees — — 66 — — 67 166 — 65 Z at 30 Days Sight. 
| 8. d. 

5 5 Price of Piaſtres, 

5 6 Silver Standard. 


1. 8. d- 
| 3 18 1 Gold in Bars, 
3 18 2 Portugal Gold. 


Thus far contains the Tables publiſhed 1729, 
from Sir IA ac NNW TOR s Aſſays. 
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N a ſtricter Enquiry, I found, that at the Bank in Amſterdam, 
” 200 new Ducatoons muſt weigh 26 Marks 3, 12+, which 
is 2114 Ounces; and ſo if 101 4 at Amſterdam are 100 in Lon- 

dn, then 211+ will be in London 209 42. And 
ſo a Ducatoon, exact in Weight, muſt be 20 Penny-weight 22 
Grains; and as they are coined at Amſterdam of 11 + Penny fine, 
it will turn out 3 Penny- weight better than Standard, which agrees 
with Sir Is a a c's Aſſays, thus, 


If 11 Oz. 2 are 11 Oz. . Dot. 4. 18 
48 Standard at 62 d. 


and ſo 1 Ducatoon in London worth 67 2-*— Pence; 
And if 65 T is 3 Florins — then 240, or 1 Pound Sterling, 


60 Stivers 


10 10 Shill. Flem. will be 36 2 Shillings —_ 
the Par between London and Amſierdam. 


And the Difference in my Calculation to 37 , Sh. Sect. LXXII. 
proceeds from the Ducatoons, the Aſſay in the Empire was made, of 
which 7 + Ducatoons were reckoned in a Mark Cologne ; and I find 
them to have been ſhort in Weight, and better in Fineneſs than 14. 
Loot 16, as I calculated them to be: But, upon the Whole, as 
no Coin made in England may be exported, nor any Quantity of 
full-weighty Engliſh filver Coin is to be met with in England, the 
Courſe of Exchange governs itſelf not thereby, but rather by the 


Portugal Gold, or the Price of Silver and Gold in Bullion, as is 
ſet forth Sect. LXXV. 


Merchants know tha a Difference in the Exchange of five or fix 
—_ will make Gold and Silver go to and fro between London 


I and 


- 


1651 ö 

e but as is ſet forth, ect. LXXXI. ſince a good 
Part of the Silver and Gold coming from Spain and Portugal, are 
the Returns for Goods from Germany ſent thither, they have not 
always Occaſion for taking it all in Goods from England; and a, in 
Courſe, Part of the ſame Bullion will often from England find its 
Way through Holland into Germany, and naturally the Exchange 
from London to Amſterdam, for moſt Times, muſt be under Par, fo 
as to afford the Charges of ſending over Bullion; and ſo in Reality, 
I obſerved it to have been, and you ſee by the above Courſe of 
Exchanges, it was in Anno 1729, and it is now; whereas, calcu- 
lating the Par upon Gold, as Sect. LXXI. it renders 35 7 d. and the 
Courſe for Amſterdam at Sight is 3 5, of which Overplus of 7 Groot, 
we muſt deduct about 1 + Groot, that the Gold in Bars ſells at 
preſent above the Standard Price upon which I calculated, and fo 
there remains 4 + Groot, or 1 + per Cent. for the Charges of ſending 
over Gold to Holland ; which, after deducting the Freight, Sc. will 
leave only a Profit, or Premium for the Riſk of the Sea of about 
3. per Cent. and in Effect we find, that the Exchange between 
London and Amſterdam ſeldom differs more from the real Par, cal- 
culated againſt the Prices of Gold or Silver in Bullion. 


To calculate the true Par of the Exchange between Cadiz and 
Londen, it muſt be done by the Piaſtres, which continually come 
from thence ; and there is now no Difference at all in the Fineneſs 
of them, which come from Peru, Mexico, or them which are coined 
in Spain, they are 4 or 5 Penny-weight worſe than Engliſb Stan- 
dard, in Lieu of 1, 1+ Penny-weight which they were worſe in 
Sir Is AAc's Time. If I remember right, it was in, or about 
the Year 1730, that the Court of Spain ordered to put in each Mark 
of Silver one Real more Alloy. 
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"ie fats in the Year 1746, I had 10,000 Ounces, COR” 
of Pylar Dollars melted into 14, Bars, and found 


'* 7 = 4031b. r worſe 54d", 100: 9: 4:18 
7 = 4231b.r 5 — 4+5= 95: 2: 7:15 
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368 Ib. 6 7 22 Standard at 5 2 paid into 
the Bank of England, C. 2506 9 0 
11h. 1. 17 — — — FRemainders drawn ont 
6 b.— loſt by melt- of the melting Pot, af- 
ing or Soil in terwards made good at 
it. 5 by the Melters — A; 85 


2 ns Sed 


833 lb. 4 Oz. 2509 17 5 
And I paid for melting 14 Bars at 4 8h. C. 2 16 — 

Aſſaying, a 64. — — 7 — 

Two Mint-bills, a 1 8.— 


- 


| 4 
Which Aſſay on Pylar Dollars agrees very well with an Aſſay on 
Mexico Dollars from the Year 1734 to 1736, made by the Mint- 
Maſters in Germany in the Year 1738, where they found them to be 
of 14 * Loot finer, and to go raw 8 + in a Mark of Cologne (Vide 
Part LXXII. of the European States Chancellery.) And whereas from 
repeated Experiences, I can afcertain that ro00 new-minted Piaſtres 
at London generally weigh 867 + Oz. fo a full-weighty Piaſtre ought 
to be in London 17 dwt. 3 + gr. at 5 W. is 16 dwt. 23 r. 1 mite; 
at 5s. 2 d. is worth 52 44 Pence. 


and as ever ſince the Vear 1737, a Piaſtre in Spain paſſes in current 
for 10 + Rials of Plate. 


80 


ey! 
So if 10 4 is 52 45452 d. then 8 Nals, or a Dollar in Exchange 
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filver Coin. 


But it it is to be obſerved, that when you fell Piaſtres in Rb 
your Payments are made in Gold; ſo that it is Gold, or the Price 
which your Spaniſh Piaſtre ſells for in London, that rules the Ex- 
change from Cadiz; and as at 3 867 + Ounces will fell at 
65 Pence, it turns out at 56 1522 for 10 4 Rials, or 42 for 
8 Rials; and when reckoned, the Charges of Licenſe for exporting 
at Cadiz, Freight, Inſurance, it will hardly leave you 41 Pence, as 
at preſent comes the Exchange from thence. So near it is droven 
almoſt every where between the Courſe of Exchange and the Par, 
which reſults from fending Bullion; and the Par or Differences de- 
duced alone from the intrinfic Value of ſilver Coin in the foregoing 
Table, is now-a-days not of that Uſe as deſcribed. 


SIR 
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Sir ISAAC N EW T ON s Repreſentation 
to the LORDS of the Txxzasvurr. 


* 


N Obedience to your Lordſhip's Order of Reference of Auguft 12, 
that I ſhould lay before your Lordſhips a State of the gold and 
ſilver Coins of this Kingdom, in Weight and Fineneſs, and the 
Value of Gold in Proportion to Silver, with my Obſervations and 
Opinion, and what Method may be beſt fpr preventing the melting 
down of the filver Coin ; I humbly repreſent, that a Pound Weight 
Troy of Gold 11 Ounces fine, and 1 Ounce Alloy, is cut into 44 
Guineas; and a Pound Weight of Silver 11 Ounces 2 Penny- 
weight fine, and 18 Penny- weight Alloy, is cut into 62 Shillings ; 
and according to this Rate, a Pound Weight of fine Gold is worth 
15 Pounds Weight 6 Ounces 17 Penny-weight and 5 Grains of 
fine (2) Silver, reckoning a Guinea at 1 /. 15s. 69. in ſilver Money, 
(3) But Silver in Bullion exportable, is uſually worth 2 d. or 3 d. per 
Ounce more than in Coin. And if, at a Medium, ſuch Bullion of 
ſtandard Alloy be valued at 5 5. 4 + d. per Ounce, a Pound Weight 
of fine Gold will be worth 14 Pounds Weight, 11 Ounces, 12 
Penny-weight 9 Grains of fine Silver in Bullion. And at this Rate, a 


(2) 11b. fine Gold is 1 fr Standard, 
441 Guineas. 
a 214 8. 


9562 s. is 10435169. — — — — — 
1 lb. fine Silver is 1 222 1b. Standard — Ib. 15 6 17 5 
628. is 6745, — — — — | 
(3) 1734, the 13th of January, the Guinea, by the King's Proclamation, was re- 
duced to 21 Shillings. 
3 Guinea 


89 1 
Gulded 1s" weird bit & invich/Sitrer 'a5 would make 20s. 8 d. 
When Ships are lading for the Zaft-Indies, the Demand of Silver 
for Exportation raiſes the Price to 5s. 6d. or 55. 8 d. per Ounce, 
or above; but I conſider not thoſe extraordinary Caſes, 


A Spaniſh Piſtole was coined for 32 Real, or 4 Pieces of Eight 
Reals, uſually called Pieces of Eight, and is of equal Alloy, and 
the 16th Part of the Weight thereof. And a Doppio Moeda of Por- 
tugal was coined for 10 Cruſadoes of Silver, and is of equal Alloy, 
and the 16th Part of the Weight thereof; Gold is therefore in 
Spain and Portugal of 16 Times more Value than Silver of equal 
Weight and Alloy, according to the Standard of thoſe Kingdoms; 
(3) at which Rate, a Guinea is worth 22 3. 1 d. But this high Price 
keeps their Gold at Home in good Plenty, and carries away the 
Spaniſh Silver into all Europe; ſo that at Home they make their Pay- 
ments in Gold, and will not pay in Silver without a Premium. 
Upon the coming in of a Plate-Fleet, the Premium ceaſes, or is but 
ſmall ; but, as their Silver goes away and becomes ſcarce, the Pre- 
mium increaſes, and is moſt commonly about 6 per Cent. which 
being abated, a Guinea becomes worth about 20 5. 9 d. in Spain and 


Portugal. 


In France, a Pound Weight of fine Gold is reckoned worth 15 
Pounds Weight of fine Silver: In raiſing or falling their Money, 
their King's Edicts have ſome Times varied a little from this Pro- 


portion, in Exceſs or Defect; but the Variations have been ſo little, 


that I do not here conſider them. (4) 


By the Edict of May, 1709, a new Piſtole was coined for 4 
Lewiſes, and is of equal Alloy, and the 15th Part of the Weight 
thereof, except the Errors of their Mints. And by the fame Edict 


( 3) A Spaniſh Piſtole now is 40 Rials, and the Proportion between Gold and Silver, 
as explained Se. LXXIII. 


(4) The Proportion how it is now, you find explained Sect, LXXII. | 
Aa fine 
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| fine Gold is valued at 1 15 Times its Weight af fine Silver; and at 


this Rate a Guinea is worth 20s. 8 fd. I confider not here the 
Confuſion made in the Monies in France by frequent Edicts, to ſend 
them to the Mint, and give the King a Tax out of them; I con- 
fider the Value only of Gold and Silver i in r to one another. 


The Ducats of Holland and Hungary, and the Empire, were lately 
current in Halland among the common People in their Markets = 
ordinary Affairs, at 5 Guilders in Specie and 5 Stivers, and commonly 
changed for ſo much filyer Monies in 3 Guilder-pieces, as Guineas 


are with us for 215, 6 d. Sterling; at which Rate a Guinea is worth 
208. 75 d. 


According to the Rates of Gold to Silver in Italy, Germany, Po- 
land, Denmark and Sweden, a Guinea is worth about 20s. 7 d. 6 d. 


59. or 40. for the Proportion varies a little within the ſeveral Go- 


vernments in thoſe Countries. In Sweden Gold is loweſt in Propor- 
tion to Silver ; and this has made that Kingdom, which formerly 


was content with Copper-money, abound of late with Silver, ſent 
thither (I ſuſpect) for naval Stores. 


In the End of King WiLL1aM's Reign, and the firſt. Year of 
the late Queen, when foreign Coins abounded in England, J cauſed 
a great many of them to be aſſayed in the Mint, and found by the 
Aſſays, that fine Gold was to fine Silver in Spain, Portugal, France, 
Holland, Italy, Germany, and the Northern Kingdoms, in the Pro- 
portions above-mentioned, Errors of the Mint excepted. 


In China and Japan, 1 Pound Weight of fine Gold is worth but 
9 or 10 Pounds Weight of fine Silver; and in Eaft-India it may be 
worth 12. And this low Price of Gold in Proportion to Silver, 
carries away the Silver from all Europe. (5) 


80 
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(5) Till about the Year 1732, we know of great Quantities of Silver going from 
Europe to China, to fetch Gold back, which has cauſed the Price of Gold in China to 
3 riſ9 


Io] 


So then, by the Courſe of Trade and Exchange between Nation 
and Nation in all Europe, fine Gold is to fine Silver as 14 % or 16 
to 1; and a Guinea at the ſame Rate, is worth between 205. 5 d. 
and 20s, 8 f d. except in extraordinary Caſes, as when a Plate- 
Fleet is juſt arrived in Spain, or Ships are laden here for the Eoft- 
Indies, which Caſes I do not here conſider. And it appears, by Ex- 
perience, as well as by Reaſon, that Silver flows from thoſe Places, 
where its Value is loweſt in Proportion to Gold, as from Spain to 
all Europe, and from all Europe to the Eaft-Indies, China and Japan; 
and that Gold is moſt plentiful in thoſe Places in which its Value is 
higheſt, in Proportion to Silver, as in Spain and England. 


It is the Demand for Exportation which hath raiſed the Price of 
exportable Silver about 2 d. or 3 d. in the Ounce, above that of Silver 
in Coin, and hath thereby created a Temptation to export or melt 
down the filver Coin, rather than give 2 d. or 3 d. more for foreign 
Silver ; and the Demand for Exportation ariſes. from the higher 
Price of Silver in other Places than in England, in Proportion to 
Gold ; that is, from the higher Price of Gold in England than in 
other Places in Proportion to Silver, and therefore may be diminiſhed 
by lowering the Value of Gold in Proportion to Silver. If Gold in 
England, or Silver in Eaſt-Ind;a, could be brought down ſo low as 
to bear the ſame Proportion to one another in both Places, there 
would be here no greater Demand for Silver than for Gold to be ex- 
ported for India; and if Gold were lowered only ſo as to have the 
ſame Proportion to the ſilver Money in England which it has to Silver 
in the reſt of Europe, there would be no Temptation to export 


riſe ſo much, that it is now not worth ſending farther any Silver there ; and upon the 
whole, ſo far as we received Gold back, it has been but exchanging one Treaſure for 
another; and I conſider the Chineſe hath only the better in what Silver they gave us 
Goods, and not Gold for, 


Silver 


1 . K ve ce fu. \ 
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Silver rather than Gold to any other Part of Europe. And to com- 
paſs this laſt, there ſeems nothing more requiſite than to take off 
about 10d. or 12 d. from the Guinea, ſo that the Gold may bear 
the ſame Proportion with the filver Money in England, which it 
ought to do by the Courſe of Trade and Exchange in Europe : But 
if only 6 d. were taken off at preſent, it would diminiſh the Temp- 
tation to export or melt down the filver Coin; and by the Effects 
would ſhow hereafter better, than can appear at preſent, what fur- 
ther ReduQtion would be moſt convenient for the Public. 


In the laſt Year of King WILLIAM, the Dollars of Scotland 
worth about 45. 6 f d. were put away in the North of England for 
55. and at this Price began to flow in upon us. I gave Notice 
thereof to the Lords Commiſſioners of the Treaſury, and they or- 
dered the Collectors of Taxes to forbear taking them, and 8 28 
put a Stop to the Miſchief. 


At the ſame Time the Lewidores of France, which were worth but 
17s. © 1 d. a- piece, paſſed in England for 17 5. 6 d. I gave Notice 
thereof to the Lords Commiſſioners of the Treaſury, and his late 
Majeſty put out a Proclamation, that they ſhould go but at 17 5. 
and thereupon they came to the Mint, and 1,400,000 /. were coined 
out of them; and if the Advantage of 5 + d. ſufficed at that Time 
to bring into England ſo great a Quantity of French Money, and the 
Advantage of three Farthings in a Lewidor to bring it to the Mint, 
the Advantage of 9 f d. in a Guinea, or above, may have been ſuf- 
ficient to bring the great Quantity of Gold which has been coined 
in theſe laſt fifteen Years, without any foreign Silver. (6) 


Some 


(6) As France always had the Balance of Trade with England on their Side, theſe 
1,490,000 J. Lewidores apparently came for fetching Silver, and cannot be conſi- 
dered as to have been of any Advantage to England. It is no Wonder, that the Ad- 
vantage of 3 Farthings in a Lewidor ſhould bring them into the Mint in England, 

ſince 


- 
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Some Years ago, the Portugal Moedors were received in the 
Weſt of England at 28 8. a- piece; upon Notice from the Mint, that 
they were worth only about 27 s. 7 d. the Lords Commiſſioners of 
the Treaſury ordered their Receiyers of Taxes to take them at no 
more than 275. 6 d. 


5 Afterwards, many Gentlemen in the Weſt ſent up to the Treaſury 
a Petition, that the Receivers might take them again at 28 5s. and 
promiſed to get Returns for this Money at that Rate, alledging, 
that when they went at 28 s. their Country was full of Gold, which 
they wanted very much : But the Commiſſioners of the Treaſury 
confidering, that at 28s. the Nation would loſe 5 d. a- piece, re- 
jected the Petition. And if an Advantage to the Merchant of 5 d. 
in 28 5. did pour that Money in upon us, much more hath an Ad- 
vantage to the Merchant of 9 2d. in a Guinea, or above, been able 
to bring into the Mint great Quantities of Gold without any foreign 
Silver, and may be able to do ſtill, till the Cauſe be removed. 


If Things be let alone till ſilver Money be a little ſcarcer, the 
God will fall of itſelf; for People are already backward to give 
Silver for Gold, and will, in a little Time, refuſe to make Payments 
in Silver, without a Premium, as they do in Spain; and this Pre- 
mium will be an Abatement in the Value of the Gold : And fo the 


or let alone till it falls of itſelf, by the Want of filver Money ? 


It may be ſaid, that there are great Quantities of Silver in Plate, 


TEE 


— 


ſince he who brought it in was at no Charges; and what he received back thereby 
became to be the Coin, which no body could refuſe to take: But it is a Queſtion 
with me, if ſuch French Coin, exact in Weight, might not as well have been (uffercd 
to circulate for its full Value of 17 5. and 3 Farthings a-piece, than to proclaim them 


Charges of minting. 


B 1 | Mo- 


Queſtion is, Whether Gold ſhall be lowered by the Government, 


and if the Plate were coined, there would be no Want of ſilver 


to. pais not above 175. which would have ſaved the Government about goo0 l. 
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W But I reckon that Silver is ſafer from Exportation in the 
Form of Plate, than in the Form of Money, becauſe of the greater 
Value in Silver and Faſhion together ; and therefore I am not for 
coining the Plate, till the Temptation to export the filver Money, 
(which is a Profit of 2 d. or 3 d. an Ounce) be diminiſhed : For as 
often as Men are neceſſitated to ſend away Money for anſwering Debts 
abroad, there will be a Temptation to fend away Silver rather than 
Gold, becauſe of the Profit which is almoſt 4 per Cent, And for 
the ſame Reaſon, Foreigners will chuſe to ſend thither their Gold 
rather than their Silver. 


All which is moſt humbly ſubmitted to your Lord- 
ſhips great Wiſdom. 


ISAAC NEWTON. 


8 ha (95) 


ABSTRACT of the Indenture between his 


MajzesTy and the MasTzr and Wokk ER of the Mint. 


HE Kine, by Indenture under the Great Seal, confirms 
the Office of Maſter and Worker of the Mint to A. B. 
during Pleaſure ; and he is to receive all the Monies ap- 
pointed by Acts of Parliament, for defraying the Expence of the 


Mint. 


A. B. covenanteth to make the Money in Manner follow- 


ing, vix. 
To make five Sorts of Money of Crown Gold. 


. The quarter Guinea, Value 55. 3 d. at 178 in the Pound 
Weight Troy : This not to be coined but 10 his Majeſty's, or the 
Treaſury's ſpecial Direction. 


2. Half Guinea, Value 10 5. 6 d. at 89 in the Pound Weight. 


3. The Guinea, Value 21 5s. at 44, and the Weight of 105. 6 d. 
to the Pound Weight. 


4. The Double Guinea, Value 42 s. at 22, and the Weight of 
10 5. 6 d. in the Pound. 


5. The Five Guinea Piece, or 5 J. 55. at 9, wanting the Weight: 
of 10 5. 6 d. in the Pound. 


Every 
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| Every Pound Weight Troy of Gold, to be in Value 46 J. 145.69. 
in Fineneſs at the Trial, 22 Carrats of fine Gold, and 2 Carrats 
of Alloy : This to be the Standard of Gold. 


The Maſter to have 6s. 6 d. for the Coinage of every Pound 
Weight Troy of gold Monies ; out of which he is to pay unto the 
Moniers 3 5. for their Labour for every Pound Weight. 


If the gold Money be not continually made, according to the 
right Standard, but in Default of the Maſter, it ſhall be found ſome- 
times too ſtrong, or too feeble, by too much or too little in Weight, 
in Finenels, or both, the 6th Part of a Carrat in a Pound, which 


ſhall be called Remedy for the Maſter, the Money ſhall be delivered 
for good. 


But if Default be over the 6th Part of a Carrat, the Deliverance 
ſhall ceaſe, and that Money adjudged leſs than good, and be few 


molten, and re-coined at the Charge of the Maſter, till it be * 
to point as Money deliverable. 


Excepting only the quarter Guineas; for theſe Pieces not be- 
ing able to be ſized with the ſame Exactneſs as the larger Pieces of 
Gold may be, there ſhall be added to the ſaid Remedy in Weight, 


half a Grain for every four quarter Guineas in the Pound Weight of 
the Monies tried. 


Theſe Defaults muſt happen by Caſualty, or elſe no Allowgnce for 
them, 


The Gold is to be coined in ſuch Pieces, as his Majeſty, by his 
Sign manual, ſhall direct. 


The Maſter to make Eight Pieces of Silver Monies, vis. 


1. The 
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1. The Crown at 5s. and 12 of them, and 25, in the Pound 
Weight. 


2. Half Crown at 2s. 69. and 24, and 25. in the Found, 
3. The Shilling, at 12 d. and 62 to the Pound. 

4. Half Shillings, at 6 d. and 124 in the Pound. 

5. The Groat, or 4 d. and 186 in the Pound. 

6. The Half Sixpence, or 3 d. at 248 in the Pound. 

7. The Half Groat, or 2 d. at 372 in the Pound. 


8. The Penny, 744 in the Pound. 


The Pound Weight of Silver to be 3 J. 2 5. and ſhall be in 
Fineneſs at the Trial 11 Ounces 2 Penny-weight, and 18 Penny- 
weight of Alloy, which is the old right Standard of the Monies 


of England. 


The Gold Money is to be made agreeable in Fineneſs to the in- 
dented Trial-pieces made by Direction of K. James II. Anno quar to 
Reg. ſui, and all Monies of Standard Silver, agreeable in Fineneſs to 
the reſpective Trial- pieces made 1 GEO. II. which Trial- pieces re- 
main in ſix ſeveral Places, vig. in the Treaſury, with the Warden of 
the Mint in the Tower, the Maſter and Worker, the Wardens of the 
Company of Goldſmiths, in Goldſmiths- Hall, in the Exchequer of Scot- 
land, and with the General and other Officers of the Mint in Scotland. 


1 

The Maſter to have 15. 44d. for Charges of coining every 
Pound Weight Troy of filver Monies, of which he is to pay 8 4. 
for every Pound Weight to the Moneyers. 
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The Maſter i to pay to the Warden of the Mat 14701. per 
Annum, for the Fees and Salaries of the reſpective Officers of the 
Mint. | 


| The Remedy for the Maſter in the filver Money, is, when. on 


Aſſay before Delivery, the Money is found too ſtrong or too feeble, 


all only in Weight, or all only in Fineneſs, or in both, by 2 Penny- 
weight in the Pound Weight Troy, after the old Computation of 
20 Penny - weight in the Ounce. And if Default be over the 


faid 2 Penny-weight, the Money ſhall ceaſe to be delivered, and be 
** at the Charge of the Maſter. 


The Maſter may receive, as well his Majeſty's Bullion of Gold 
and Silver, as the Bullion of any other Perſons whatſoever, to be 
coined as aforeſaid, delivering to the Parties bringing the Bullion, 
Bills teſtifying the Weight, Fineneſs and Value thereof, with the 
Day and Order of its Delivery into the Mint. 


The Warden and Comptroller of the Mint, and his Majeſty's 
chief Clerk, and Clerks of the Papers, for the Time being, ſhall 
enter in Ledger-books, all Bullion as ſhall be brought into. the Mint ; 
which Entry ſhall comprehend the Weight, Fineneſs and Va- 
lue of the faid Bullion, the Parties Names who brought it, and 
what Day. And then the Bullion is to be put in a Cheſt or Room, 
locked with three Keys, one of which is to be kept by the Warden, 


another by the Maſter, and the third by the Comptroller, and to 
remain there till delivered for Coinage. 


The Warden, Comptroller, and his Majeſty's Clerk, ſhall keep 
ſeveral Books of melting, declaring in the ſame, the Quantity and 
Fineneſs of all Gold and Silver, and Alloy put into the Melting, 
with the Report of every Aſſay, called the Pot-aſſay; and the ſaid 
Books ſhall remain to "_ the Maſter withal, and they ſhall be 


monthly 


[ 99 ] 


monthly ſubſcribed and figured by the Warden, and the Maſter 
and 2 — 


The Aſfay- maſter ſhall keep a Book of all Bullion brought into 
the Mint, whereby the Quantity and Fineneſs may appear, with the 
Report of the Aſſay of every ſeveral Pot, commonly called the Pot- 
aſſay, which ſhall be made of ſome Ingot of the ſaid Bullion, to be 
taken by the Warden, Comptroller, and Aﬀay-maſter, or wy two 
of them, after the Pot is caſt out. 


If any happen to bring into the Mint, Gold or Silver nigh to the 
Standard aforeſaid, the Maſter ſhall receive it for the Value accord- 
ingly, ſo as the Charges to make it agrecable to the Standards afore- 
faid, be borne by his Majeſty. 


| The Maſter impowered to put ſuch privy Mark on the Edges of 
gold and filver Coin, from Time to Time, as he ſhall think con- 
venient. Rf 


The Warden and Comptroller, or their Deputies, are to over-ſee 
and ſurvey the aſſaying, melting, ſizing, and making of the gold 
and filver Monies, and to ſee the Balances and Weights always 
amended, and put to point. 


The Surveyor of the Meltings ſhall keep a Book, containing the 
Weight of Gold and Silver as ſhall be molten, with the Alloy put 
into the ſame. 


When the Monies be coined and compleat, the Warden, Maſter, 

and Comptroller, ſhall put them into a Cheſt or Room, locked with 
three Keys, one of which is to be kept by each of them, until Proof 
and Trial be had of the ſaid Money, and Payment be made to the 
Bringers-in of the Bullion. 


The 
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The Proof to be made before Deliverance, by the Afﬀay-maſter, 
in Preſence of the Warden, Maſter, and Comptroller : And, being 
made, a Portion of the ſaid Monies ſhall be taken and put into 
a Box by the Warden or his Deputy, in the Preſence of the Comp- 
troller and Maſter, or their Deputies z whereof the Aſſay ſhall be 
made, before his Majeſty, or ſuch of his Council as ſhall be appointed 
by him at Weſtminſter, or elſewhere, as he or his Council ſhall think | 


fit, VIZ. 


For every Journey Weight of Gold, not exceeding 1 5 Pound 
Weight two Pieces, whereof the one to be for the Pix, and the other 
for the Aſſay. 


Out of every Journey of ſilver Monies, containing 60 Pounds 
Weight two Pieces, at leaſt, the one Moiety thereof to be given for 
the Pix, and the other for the Aſſay. 


They ſhall be ſcaled with the Seals of the Warden, Maſter, and 
Comptroller, and the Box ſhall be ſhut with three Keys, which 
ſhall by them be kept. | 


And the Pix ſhall remain in a Cheſt or Room, as aforeſaid, to 


be opened on reaſonable Warning, when his Majeſty, or his Council 
ſhall appoint. 


And Afays ſhall be made in the Preſence of the Warden, Maſ- 
ter, and Comptroller, of the Fineneſs and Weight of the Gold and 
Silver in the Box by Fire, Water, Touch or Weight, or by all ; 
that if they be ſound good, the Maſter be quit againſt his Ma- 
jeſty and all his People to that Day ; and the Maſter then to have 
Letters Patent for his Acquittance, without Fee ; and this Inden- 
ture to be a ſufficient Warrant for putting the Great Seal thereto. 
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If the Money ſhall not, on the Aſſay, be of the full Standard, 
yet within the Remedies aforeſaid, the Lack thereof ſhall be entered 
on Record, by the Warden and Comptroller, or whom they ſhall 
appoint, and a true Account thereof ſhall be made to his Majeſty, 
and the ſame be fully anſwered to his Majeſty,. without any Profit 
to grow to any other Perſon for the ſame. 


Saving, that in Caſe by the faid Aſſay, it ſhall be found, that 
the ſame Monies do paſs at any Time the ſaid Standards, fo as to be 
better, but yet within the Remedies, then ſo much ſhall be en- 
tered of Record, and hold Place to the Maſter, in the Charge 
which he ſhall have, when any Lacks ſhall be found by the ſaid 
Aſſay under the Standard. 


If any Default be found in the ſaid Monies, without the ſaid Re- 


medies, the Maſter ſhall make Fine and Ranſom to his Majeſty at 
his Will. 


The Warden, Maſter and Comptroller, may take up as often as 
they will, as many Gravers to grave Irons at his Majeſty's Price, and 
as many Smiths, Workmen and Labourers, and Neceſlaries for 
making the ſaid Iron and Monies, and doing all Buſineſſes in the 
Mint, as they ſhall think fit, and puniſh or remove them as they 
ſhall think fit, on due Occaſion; and all his Majeſty 8 Officers are 
to be aiding to them therein. 


The Maſter is bound to receive all Gold and Silver brought to the 
Tower, after the Value as it ſhall appear by the Aſſay to be better or 
worſe than the Standard. 


And in Caſe of Diſpute of the true Value between the Maſter and 
Merchant, his Majeſty's Aſſay- maſter, in the Preſence of the War- 
den, Maſter and Comptroller, ſhall try the ſame; and the Maſ- 
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ter ſhall receive the ſame, and ſtand charged in Manner as it be- 
loageth. ; | ; 


All Officers of the Mint and their Servants, and all Perſons bring. 
ing Gold or Silver to the Tower, ſhall have free Ingreſs and Egreſs at 
all Times, without any Arreſt for Debt or other Matter, by the Offi- 
cers of the Tower, and without any Fee. 


The Warden, Maſter, and Comptroller, are bound to give their At- 
tendance at the Mit, every Wedneſday, or ſuch other Days, as they 
ſhall appoint, for Receipt of Bullion, and Delivery of coined Monies. 


The Maſter is to pay 52 J. per Annum towards the Charges of the 
Diet of 104 J. heretofore allowed to the Officers of the Mint, and 
his Majeſty is to pay and allow the-other 52 /. to be paid by the 
Warden. 


The Warden to account yearly before the Auditor of the Mint, 
and to be allowed on the ſame, all Payments, and Receipts, vouched 
by the Maſter, Comptroller, and Aſſay-maſter, or any two of them, 
whereof the Maſter to be one. And on ſtating and anſwering his 


faid Account, the Warden to have Letters Patent of Acquittance, 
under the Great Seal, without Fee therefore. 


Confirmation to all Officers of the Mint, of all Houſes and Grounds, 
within the Mint, exempt from any Claim of the Officers of the 


Tower. 
All Charters and Franchiſes alſo confirmed to them. 


The Moniers, Workmen, and all other Miniſters of the Mint, to 
be ready to do their Work at the Warning of the Warden, Maſter, 
and Comptroller, on Pain of Loſs of Franchiſe and Impriſonment. 


The Gold and Silver by the Maſter delivered to the Moniers to 
be coined, ſhall be in clean Plates, and delivered by Weight ; and 


the 
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the Moniers to re-deliver the ſame, when coined, in clear Pieces 
proportionably by the ſame Weight; and if any Thing lack of the 
ſame Weight, they are to content the faid Maſter for the ſaine, at 
every Deliverance at the Balance; and the Maſter then is to pay them 
their Wages. And to perform his Covenants to the King, and his 


People, the Maſter has taken his Oath in Chancery, and given Sure- 
ties in the Exchequer in 2000 /. 


The Maſter covenants from Time to Time, to' bring into the 
Mint convenient and ſufficient Supplies of Gold and Silver, and 
make full Payments and Deliverance of all Manner of Monies, with 
all convenient Speed; and to bear all Manner of Waſte about coin- 
ing, according to the Allowances before ſpecified. 


The Warden is to Pay the Officers of the Mint their Wages ap- 
pointed. 


The Maſter is bound to bring all the Gold and Silver, that he 
ſhall receive by Colour of his Office into the Mint, to be made into 
Monies without Sale, aliening, or putting it to any other Uſe: 


Excepting all ſuch healing Pieces, Seals, and Medals of Gold and 
Silver, as ſhall be made for his Majeſty's Uſe, or by his Mey 8 
Command. 


The Warden, when he ſhall think fit, is to make two Piles of 
Engliſh Weights, that may be done with the moſt Exactneſs, to be 
equal to thoſe lawfully uſed in the Mint; which, when made, ſhall 
be brought to the Tower, and there examined and printed, with a 
Roſe crowned, and a Thiſtle crowned, in Preſence of the Officers 
of the Mint ; and then the Warden ſhall deliver one of them to the 
General of the Mint in Scotland, to be carried thither, and remain 
there, and the other to remain in the Tower with the ſaid Warden, 


The 
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"The Maſter to account yearly before the Auditor of the Mint, 
and his Account being ſtated and fully anſwered, he ſhall have Let- 
ters Patent for his Acquittance without Fee, and this Indenture to 
be a ſufficient Warrant to put the Great Seal thereto. 


The Maſter is to pay from Time to Time, to the Warden, ſuch 
Sums as ſhall be requiſite to be paid to Officers for their Fees and for 
Repairs, and ſuch other Expencee of the Mint. 


The Maſter is to retain in his Hands out of the Monies to be 
received on the Act for encouraging the Coinage, 1255 J. per An- 
num, for Fees and Salaries due to himſelf and other Officers. 


The Warden, Maſter, and Comptroller, and their Deputies, ſhall, 
before their being admitted into the Knowledge of the Invention of 
rounding of his Majeſty's Monies, and marking the Edges of them 
with Letters or Grainings, take an Oath before the Treaſury, not to 
reveal the ſame to any Perſon whatſoever, directly or indirectly, 
without Command of his Majeſty, his Heirs or Succeffors : And 
the Workmen employed in making the ſaid Inſtruments, ſhall take 
the like Oath before the Warden of the Mint. 


The Provoſt and Moniers, their Apprentices and Servants, are 
ſtrictly charged not to vend, pay, or diſtribute any Piece of coined 
Money, until the ſame be delivered, according to the Courſe of the 
Mint, on Pain of loſing their Franchiſe, and Impriſonment. 


That no Perſon inhabit within the Mint, without the Approba- | 
tion of the Warden, Maſter, and Comptroller. 


The Comptroller is to deliver, on Oath, before one of the Barons 
of the Exchequer, a Roll, called the Comptroller's Roll, containing 
an Account of all the gold and filver Bullion, and Alloy molten, 
and all gold and filver Monies coined monthly in the Mint. 


3 And 
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And the Maſter, or his Deputy, ſhall pay to ſuch Workmen, as 
ſhall be employed in making of ſeveral gold and ſilver Pieces round, 
before they are ſized, and marking the Edges with Letters or Grain- 
ings, and for keeping in Repair all the Rollers and Inſtruments to 
cut, flatten, make round, and fize the Pieces, and to mark the 
Edges of the Monies with Letters or Grainings, and all other Tools, 
Engines and Inſtruments, ſuch Allowances as ſhall be directed by 
the Treaſury, not W e 6 d. for every Pound Weight Troy of 
gold Monies, and 1 f d. for OE Pound Weight Troy of ſilver 
Monies. 


The Maſter is to pay to the Provoſt and Company of Moniers 
14, by Tale, of every Pound Weight of all filver Monies to be 
_ coined, over and above the ordinary Price of 8 d. allowed them. 


Provided that the Moniers, having the Gold and Silver delivered 
to them in clean Ingots, fit to be wrought, ſhall deliver Seven- 

twelfths of the ſame in W ſo that there be but 5 Parts in 12 
Sciſſel. 


The Clerk of the Irons is to keep a true Account of all the blank 
Dies for coining the gold and ſilver Monies which ſhall be delivered 
to the chief Engraver or Engravers of the Mint; and alſo of all the 
blank Dies, which ſhall be ſunk or ſtamped by the ſaid Graver or 
Gravers ; and of all Dies, which, after ſinking, ſhall be made fit for 
Uſe and hardened. 


And the Graver or Gravers, are ſtrictly enjoined to return monthly 
to the Clerk of the Irons, all Dies that ſhall from Time to Time be 
faulty and worn, to be defaced in Preſence of the Wardens, Maſter, 


and Comptroller. 


And the Clerk of the Irons is enjoined to give an Account to 
the Warden, Maſter, and Comptroller, of what blank Dies have 


been delivered to the Gravers, or ſunk by them, or hardened by the 
E e Smith, 
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Smith, and what faulty ones have been returned by them to be de- 
faced, and what are remaining in their Hands. | 


The Gravers ſhall not make any Puncheons, Matrices, 0 or 
Stamps, but in ſuch Places of the Mint as ſhall be appointed by 


the Maſter, Warden, and Comptroller. 


For the more exact fizing of gold and filver Coins, to be made by 
the Mill and Preſs, it is commanded, that the Counterpoiſe of 
the reſpective gold and filver Coins be made lighter than their juſt 
Weight, according to the Proportions following, viz. 


That two Grains be taken from the Counterpoiſe of the Crown 
One Grain from the Half Crown ; 

Half a Grain from the Shilling ; 

One Fourth of a Grain from the Six-pence ; 

Two Grains from the Five Guinea Piece ; 

One Grain from the 42 Shilling Piece ; 

Half a Grain from the Guinea: 

One Fourth of a Grain from the Half Guinea; 

One Eighth of a Grain from the Quarter Guinea. 


The Provoſt, and Moniers, and their Apprentices, are to attend 
Morning and Evening, in ſuch Manner as the Maſter ſhall ap- 
point, on Pain of being removed, or otherwiſe puniſhed, as the 


Maſter, Warden, and Comptroller ſhall think 2 oh 


Theſe were to be in Force only during his Majeſty's 
Pleaſure, 
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' Fzxts and SALARAIESs payable by the Warden. 


+ + 2 


\ O the Warden for himſelf 
More for a Clerk 
To the Comptroller — 
More for a Clerk — 
To his Majeſty's Aſſay-maſter 
More for a Clerk — 
Weigher and Teller — 
More for a Clerk — 
Surveyor of the Meltings 
More for a Clerk — 
Clerk of the Irons — 
Auditor of the Mint — 
His Majeſty's Chief Clerk 
Porter of the Mint 


| [ | hb | 
£ 
” 


Clerk of the Papers — 
Miniſter — — 
Sexton — — 


F EES and SALARIES payable by the Maſter. 
ASTER and Worker for himſelf 


For three Clerks 
For one Aſſayer _ 
For a Purveyor — 
Provoſt of the Moniers 
Chief Engraver — 
Second Engraver — 
Smith-aſſiſtant to the Engravers 
To another Clerk to the Warden 
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Theſe are the conflant Fees and Salaries of the Officers of the Mint; 
and the Reader may obſerve, from the foregoing Abſiraf# of the Inden- 
ture, that all the other Expences of the Coinage (except the Charges of pro- 
viding and maintaining Houſes, Offices, and Utenſils) depend upon the 
Duantities of gold and filver Monies coined. Whatever theſe Expences 
are, they are greatly compenſated by the Conveniency and Advantage that 
Trade receiveth from having a Coin, which is eaſy to be underſtood by all 

Degrees of People, and is adjuſted to the Monies of Account. | 


A BRIEF 


A BRIEF 


DISQUISITION 


INTO THE 


Nature of GoLD and SILVER, 


AND INTO THE 


Art of ASSAY and REFINERY; 
WIT H x 


Other MATTERS requiſite to the well Under- 
ſtanding the QUa11Ti1zs of thoſe METALS, and 
the avoiding Frauds therein : 


BEING A PROPER 


SU FE LE MENT 


TOT AI 


PRECEDING WORK. 


Tan” 
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A BRIEF 


DISOUISITION 


INTO THE 


Nature of GOL D and SILVER, Se. 


ſulphurous or terreſtrial Impurity; but while in a State of 
Concoction, it hath both joined to it, as appears in the 
native Ore: But then they do not ſo adhere as not to be ſepa- 
rable from it, which may not be done in other Metals without de- 
ſtroying both, as the Involution or Mixture is ſo predominant in the 
latter, and ſo minutely found in the former. 


8 OLD, when fully maturated or melted, hath neither a 


Gold hath ſo little of theſe corruptible Principles mixed with it, 
that the inward Sulphur or metalline Spirit, doth ſometimes over- 
come them of itſelf, as is to be ſeen in the Gold found pure on the 

Superficies of the Earth and the Sea-ſands, often as pure as any re- 
fined Gold, and is waſhed down from the Mountains. 


It is therefore the moſt noble and ſolid of all Metals, and when of 
the higheſt Degree of Fineneſs, is of à deep yellow Colour, compacted. 
of Principles. digeſted. to the uttermoſt Height, and therefore 
fixed, | 


Silber, 


"oh = 


L] 


Ver, in the higheſt Degree of Fineneſs, ts a pure White, and in 
"the next Dogree -of-Dignity-to Gold, and differs from it chiefly in 
Digeſtion, as there is ſome ſmall adhering Impurities. 


It is nevertheleſs a Mineral of that 8 Qua lity, that, when 
perfectly fine, it will endure melting a long Time in extreme Heat, 


with but very little Waſte, which Quality is not in any other Metal 
except Gold, which, in Perfection, will endure the Fire with leſs 
Waſte. 


For theſe peculiar Excellencies, and their Capacity of being 
vvrought into ſuch a Variety of uſeful and ornamental Things, they 
are deſervedly eſteemed above other Metals, and being the moſt pre- 
cious of Minerals, and moſt portable, are very juſtly made the 
Medium of Trade, and to anſwer all the Purpoſes: -of Purchaſes or 
Barter by a ſtated Value and Equivalence. 


Our Anceſtors, cenfiiveing that Silver in its fineſt Fly was too 
ſoft for Uſe. and Service, being almoſt as ſoft as Lead, did contrive, 
at once, to harden it for Service, and, at the ſame Time, preſerve 

its native Whiteneſs; and as too little Alloy left it too ſoft, ſo too 
much made it brittle, they, in a Courſe of various Proceſſes, found 

the true Medium to be Eigbteen Penny-weight of fine Copper, to eleven 
Ounces two Penny-weight- of tbe fineſt Silver, making together one 
Pound TROY. By which Standard is underſtood that Expreſſion 

in the Statute of Elix. Cap. XV. Not leſs in Fineneſi than that "of 
eleven Ounces two Penny=weight. | 


_ - The firſt Conttivers and Fixers of this Alloy were the Egſterlings, 
in the Time of |R:1 cx arD-I; who came from the Eaſtern Part of 
Germany, and gave this Standard the Denomination of STERLING, 


and the Mark of the Legpard's Head is * by the Sratute 
28 Epw,. I. Cap. XX. 
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The Standard of Gold is ſettled by the above Statute of EL1z, at 
_ twenty-two Carratts fine. 


Carracts are the 24th Part of either a Pound, or of an Ounce Troy, 
and are thus compounded, of the Pound CARRACTsS two Penny- 
weights and twelve Grains Troy make a Carra# Grain, four of 
ſuch Carra# Grains make one Carract, or ten Penny-weight Troy, 
and Twenty-four of ſuch Carracts one Pound, or twelve Ounces Troy. 


Of the Ounce Carratts, five Troy Grains make one Carract Grain, 
and four of ſuch Carra# Grains make one Carract; and twenty-four 
of ſuch CarraFs make an Ounce Troy. 


For the Diſcovery of falſe Gold and Silver from that which is 
good, and to know the true Value thereof, the Manner is, the Aſſay- 
maſter puts a ſmall Quantity of Silver on a Cople or Teft on the Fire, 
and when refined to the higheſt Degree of Fineneſs, taking it out 
again, he, with Scales, that will turn with the hundredth Part of a 
Grain, by the Waſte of that ſmall Quantity, computes how much 
Impurity or Adulteration is in each Ounce or Pound, from whence 
the Aſſay is taken. 


The Aſſay of Gold is taken in the ſame Manner, and after being 
refined on the Cople, it is beat thin, and rolled up looſely, and then 
put into warm ſtrong Agua Fortis, which will purify it from the 
Silver, and the Gold will remain in the thin Plate, although very 
brittle. 


Another Manner of ASSAY without FIRE. 


Make ſeveral Needles of filver Wire, each of them about four Inches 
long, and as big as a large Pack-needle, of various Degrees of Bad- 
neſs of Alloy; as one Needle 3 d. another 6 d. a third 9 d. a fourth 
« G 8 1. 
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15. afifth 15, « 34 a ſixth I 5, 6 4. in the Ounce worſe than the 
Standard. 


Thus compoſed. 


Theſe melted together will be 3 d. 


O 


9 — 12 < og ine | 


9 — O Sterling Silver - 1 
oO —— 12 Copper — — \ Theſe 6 d. worſe than Standard. 
6 — 12 Braſs — — — 

8 —— 12 Sterling Silver es will be 9. werk than 
oO —— 18 Copper — — Standard. 
0 — 18 Braſs — — 


And ſo by ſuch Degrees of a Penny-weight of Alloy in the 
Ounce, you may compoſe ſeveral Alloys ; for 4, 6, 8, 10, 12, 14, 
or 16 Needles, differing 3 d. in the Value of each Needle by the 
Ounce, and the ſureſt Way is, when the Needles are all made to 
have a diſtin Aſſay made of each * and the reported Good- 
neſs marked on each ob them. 


Make theſe Needles all with * at one End, and hang them 
on a Ring of ſilver Wire, and all with blunt ſmooth Points. 


The Silver you would try by theſe Needles, rub on a ſmooth 
clean Touch- ſtone, then by it rub. the Needles as you judge neareſt 
the Teſt, and ſo continue the Experiment, until you find the Touch 
of the coarſe Silver and the Needle to be alike; then for the Value 
refer to the Mark. on your Needle. 


A com- 
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A compleat Ring of Needles may be made under the Weight of 
two Ounces, and if prettily formed and ingeniouſly managed, will 
make a Diſcovery very near of the Badneſs of any Sort of adulterated 
Silver. | 


In the ſame Manner ſmall Pieces of Gold of ſeveral Alloy, may 

be fixed at the Ends of the ſilver Needles, for the judging the De- 
gree of Adulteration in Gold. R 
As to a general Judgment of the Fineneſs of 81LVER, you may 
try it thus; rub ſome Place leaſt in Sight, with a File of indifferent 
Fineneſs, and if it be worſe than Sterling, it will appear yellowiſh, or 
after filing it, rub it on the Touch-ſtone, and cloſe by it rub the 
Edge of a Half-crown, or other Piece of ſtandard Silver of like 
Thickneſs, and the Difference, if any, will appear. 


The Reaſon of filing is, becauſe that the artificial boiling of coarſe 
filver Work, will ſo eat or diſſolve the Alloy that is on the Surface 
or Out-ſide thereof, that unleſs it be filed, it will touch on the Stone 
Six-pence, or Eight-pence in the Ounce better thai it is. 


There is good Cauſe to ſuſpect the Coarſeneſs of the Silver, when 
the Work riſes in Bliſters, or peels, or ſcales off in thin Scurf, or 
flakes, which Scale, Scurf, or Bliſtering, is cauſed by the eating the 
Alloy as aforeſaid ; and the Silver thus ſeparated from the Alloy 
will remain of an infirm ſpungy Body, therefore peel as aforeſaid. 


Touch-ſiones are uſually purchaſed of the Tronmongers ; the beſt 
Sort are very black, and of a fine Grain, poliſhed very ſmooth, and. 
without any ſpungy or grain Holes, and near the Hardneſs of a Flint, 
but yet with ſuch a ſharp cutting Grit, that it will cut or wear the 
Silver or Gold when rubbed thereon... 
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To make a true Touch, take Care that the Stone be very clean, 
and to make it ſo, if foul or ſoily, firſt wet it, then rub it dry with 
a clean woollen Cloth; if the Stone be very hard, and is full of 
Touches of Gold or Silver, you muſt rub-them off with a Pum- 
mice-ſtone ; if not very hard, rub them firſt with a fine blue 
Hone, and then with a well-burnt Charcoal in Water, and obſerve 
that the ſmoother you make the Touch - ſtone, the clearer 
will be the Touch ; therefore, whether you uſe the Pummice, 
Hone, or Charcoal, prepare them very even, and rub them on 
the Touch-ſtone very lightly ; and if there be any Grain, croſs it 
lightly, then your Silver being filed, rub it ſteadily and very hard 
on the Stone, not extending the Touch above a Quarter of an Inch 
long, and no broader than the Edge of a Five-ſhilling Piece ; and 
when you have touched with the ſeveral aſſay d Needles, wet all the 


touch'd Places with your Tongue, and each will reſpectively ſhew 
itſelf in its proper Countenance. 


The Gold-flandard, by Law, is twenty-two Carra#ts of the fineſt 
Gold, and two Carracts of fine Copper and Silver equal Parts; and 
by this may be clearly underſtood that Expreſſion in the Statute 
18 EL1z. Cap. XV. not leſs in Fineneſs than that of twenty-two 
CARRACTS, to be the Standard for all gold Wares, worſe than 


which Alloy no gold Wares are to be made on the Penalty therein 
mentioned. 


And if any Perſons are defirous of having what they have pur- 
chaſed either of gold or filver Wares aſſay d, they may apply to the 
Aſſay-maſter at Golaſmith's-Hall, whoſe Fee is Six-pence an Aſſay of 
Gold, and if refuſed, or diſſatisfied with the Operation, they may 
apply to the Afſay-Maſter of the Mint in the Tower, whoſe Fee is for 
a gold Aſſay One Shilling, and for Silver Six-pence. 
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| And here note, that twelve Grains Troy is ſufficient for an Aſſay 
of Gold. l 


The Aſſay- furnace is either made with Brick upon a Chimney- 
hearth, or in an Iron-caſe, thick and well luted, removeable to any 
Place, at Pleaſure, the Inſide round or ſquare, about fix or ſeven 
Inches over, and about twenty Inches high ; at the Bottom muſt be 
an Air-hole five or ſix Inches wide, and three Inches high, and at 
about eight Inches high within muſt be a Grate fixed, and even to 
it ; over the other muſt be another Air-hole about three Inches 
ſquare, without which muſt be a Space to lay ſome burning Coals, 
upon which Grate muſt be placed a Mule, which may be made of 
a large three-ſquare Crucible, with a Hole a Quarter of an Inch 
wide in each Side, and one ſuch Hole in the ſmall End: Or the 
Muffle may be made of broken Crucibles, finely powdered and tem- 
pered with a fifth Part of Tobacco-pipe Clay, flat at Bottom and cir- 
cular over, with three Holes as the former ; dry it well in the Shade, 
and then neal it in a gentle Fire. The Mouth of the Mie muſt 
be cloſed with Lute to the upper Holes, reſting upon the Grate as 
aforeſaid, and a Space muſt be by the Sides and further End of the 
Mule, ſufficient to permit the Fire to be ſtrong on the Grate, as 
above the Muffe, and the Charcoal, gently kindled, will not break 
the Muſie; and a Fire muſt be always before the Mufe, to make 


the Heat equal on the Cople. 


The Manner of making the Cople or 79%s is this; Take of Sheep 
Bones that are burnt very white, beat and ſift them to a fine Powder, 
which moiſten with Water to ſuch a Degree, that when well chafed 
between the Hands, or with a Piece of Board on a Table, that 
being graſped in the Hand, it will be clammy, and hold together 
without wetting or ſticking to the Hand. Then take a round flat 
Piece of Braſs an Inch thick, and three or four Inches over, thro” 


the Centre whereof make a taper round Hole, the one End near as 
Hh wide 
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wide as a Crown, the other as a Half- crown Piece, which Hole 
poliſh very ſrnooth; lay the Braſs on à level Anvil, the wideſt End 
of the Hole uppermoſt, fill it with the prepared Bone-aſhes, and preſs 
it hard with your Hand, have a drift Pin of Braſs made globular at 
the lower End, and a Shoulder round it to reſt upon the Edge of 
the Hole to keep the round End from running in too far, then 
drive it down into the prepared. Aſhes with a wooden Mallet, and, 
if well executed, it will unite the faid Athes into a Cople, and the 
Top thereof will be hollow, like the Veſſel called a Skimming-dith ; 
then with your Thumb thruſt the Copie out of its Caſe, and ſet it 
on a looſe Board on a Shelf, and, when thorough dry, it will be 
hard; and, when uſed; kindle the Fire gradually, or put it in * 
Degrees, to prevent its cracking or cleaving. 


Here note, that when the Silver is fined to the higheft Degree, 
and cold on the Cople, it will appear bright and clear from the leaſt 
Sully or darkiffy Colour, and of the Countenance of pure Tin. 


And note further, that the Aſſay-ſeales muſt turn with the 740th 
Part of a Grain Troy; and that the Standard Aſſay-weight being 
in one Pan of the Scale, the Weight of Alloy in 12 Grains of Stan- 
dard muſt be in the other, with the refined Silver ; and if that 
makes the Balance even, then the Silver from whence it was ex- 


tracted is — The ſame Method is to be uſed in aſſaying of 
Gold. 


It is not lawful to uſe any other ws Troy. Weigl for the weigh- 
ing of Gold and Silver, of which 


24 . make an Old Sterling Penny, or tree Penny-ight 
20 Penny-weight one Ounce, 


12 Ounces one Pound. 
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The compounding theſe Weights for the aſſaying and computing 
the Standard of Gold as aboveſaid, are called Carracts. 


here are other Sort of Carrafs compounded of Troy-grains, thus; 
4 Grains make a Carrat?, 
6 of ſuch Carracis make a Penny-weight, 
120 of ſuch Carrads make an Ounce Troy. 


Theſe are only uſed to weigh Diamonds, e. 


There are other Sorts of Weights by ſome uſed amongſt us, called 
Venice Weights, and are made in Neſts of the ſame Faſhion as the 
Neſts of Troy Ounces are, and every one doable the Weight of the 
next leſſer, but in another Reſpect very different, as the Ounce con- 
tains but thirteen Penny-weight and One-half, and are fraudently, 
and without any Authority, uſed by the Sellers of gold and filver 
Lace, but may, on Inſpection, be diſtinguiſhed from the others; as 
the true Standard Troy-Grain is marked G, with a Coronet on the 
Head of it; the Penny-weigbis with as many O's as they contain, as 
alſo is, or ſhould be, a Lion on every Weight; the Ounce, and every 
one upwards, are marked with numeral Letters of ſuch Numbers as 
the Piece contains Ounces, and alſo every Weight marked with two 
Letters made thus (A) for Troy, and are, or ſhould be, marked 
with the Lion and Leopard's Head crowned. The Standard of theſe 
Weights is kept at Goldſmiths-Hall. 


The Averdupots, is the Weight commonly in Uſe for all Com- 
modities, and differs from the Troy in the following Proportion ; 


Troy Ounce — — 20 Penny-weight, 


Averdupois ditto — 18 ditto, 
Troy Pound — — 12 Ounces, 
— 15 ditto. 


Averdupois — 
1 But 


22 


| Frauds in filver Ware, and moſt to be guarded againſt, are ſuch as 


boxes, Inſtruments arid Caſes, and all other Kind of ſmall Works, 
| by which the Artificers acquire many Thouſands in the Year, owing 


as is directed in the Caſe of Silver; or try it T the Standard-weight, 
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But theſe laſt not concerning Gold and * are only x mentioned 
by Way of Diſtinction. | 


And here it is to be particularly noted, that the moſt common 


Sword-hilts, Buckles and Buttons of all Sorts, Claſps, Verrils, Snuff- 


to the common Negligence or Ignorance of the Buyers or Wearers : 
But as any one may have ample Remedy, by firſt getting the Com- 
modity aſſay d, and then by Action, Indictment, or Information, ſo 
it is left to the Injured to conſider how far they will ſuffer themſelves 
to be defrauded with Impunity. 


As to bad Money, it may be in Weight or Quantity, as well as 
in Alloy or Quality. The Weight of gold Coin may be leſſened 
either with filing or Diſſolution, and either ſo as not readily to be 
perceived; as to the Manner of its being done is not proper to make 
public, as too many know it already. The Quality is obſerved 
before to be proved by Aſſay, and the Quantity muſt be judged of 
by the Weight already given. Beſides theſe, an Artiſt can gild to fo 
high Perfection, as to ſtand the Teſt of the common Touch: If 
this be ſuſpected, you muſt file the Edge before you try the Touch, 


or both occaſionally. 


As to ver Cain, it being not above a fifteenth Part equally valu- 
able as Gold, or thereabouts, needs not ſo attentive a Regard, and 
will ſufficiently prove its Badneſs, if baſe, by the Chink, as not 
ſounding upon a Table like Silver ; eſpecially if it be of other Metal 
plated over, then the Sound will be dead and flat, by Reaſon of 
its Diſunion from what it is laid upon ; and if it be mixed and of 
a very groſs Alloy, it may be diſcovered by the Impurity of its 


. Af. 
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Aſpect, and at laſt you have the Remedy of the Goldſmith's Tool, 
the File, and the Touch, as before directed. However you muſt 


obſerve, that even pure Standard Coin will not ſound in the 
Chinking, if it be flawed, 


The Value of Gold has put the Ingenious upon all experimental 
Methods of Aſcertainment ; and in Conſequence its Weight has 
been fixed, by proportioning it to the Gravity of other Bodies; 
which thoroughly underſtood and attended to by thoſe who deal 
much in foreign Gold and Silver, eſpecially on the Guinea Coſt and 
in China, will need no other Aſſay for the knowing of pure Gorp. 


The Proportions are, Fes 
Water to Gold as 19,636 to 1000. 


Hence the ſpecific Gravity proportionate of ſeveral Metals by this 
Means determined, ſtand thus ; | 


Gold — 19,636 — Iron — 7,852 
Quickſilver 14,019 — Tin — 7,321 
Common Lead — 11,345 — Diamond 3, 400 
Standard Silver — 10,535 — Water — 1,000 
Copper — 8,843 — Air — 1 Gr. 1+N, 


When reduced into the cubical Inch their Weights are 


Gold — — 12 Ounces — 2 Drachms — 52 Grains 
Quickſilver — 8 — — 6 — — 8 — 
Lead — — 7 — —3 — — 30 — 
Silver — — 6 — — $5 — — 28 — 
Copper — 5 — — 6 — — 26 — 
Iron | — — 5 — — 1 — — 24 — 
Tin — — 4 — — 6 — — 7 — 


1 i Ob- 
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r Obſerve, that when you, by the above Proportion, weigh 
Metals againſt Water, that it be not highly impregnated with any 
Kind of Mineral or other Impurities, it having been demonſtrated 
that even River-water weighs more by 3 Pound in 53 than Rain- 
water ; ſo that where clear Water cannot be had, it may be beſt to 
throw aut the Fraction, and balance only by 19 to 1. 


Mr. Vaucuan ſuppoſes that AxcuimeDss, by an Experiment of 
this Kind, diſcovered the Quantity of Alloy put by the Workmen 
into the Crown of Gold made for Hizrow King of SYRAcuse, 


And that it is in this Manner the ChIxRESsE reconcile themſelves 
to the Diſuſe of coined Money, and traffic in Metals by Meaſure 
and Weight apportioned, as firſt reducing the Gold to Powder, they 


meaſure and weigh it mechanically, and from thence readily con- 
clude what Alloy or Mixture is therein, 


It is certainly a Practice of ancient Date, and reſpected many 
Things as well as Money, as we find the ſame conſidered by the 
Reverend Mr, BarLow in the Philoſophical Tranſactions, whoſe 
Manner of ſtating it, is to the following Effect : 


A cubic Foot of Water weighs, Pounds 62 8 Ouners 
which multiplied oy 32 


produces — 2000 ora Ton- weight. 


—ͤ—õ——d . — 


Agreeable whereto are Liquid-meaſures accommodated. 


Eight cubic Feet of Water — 1 Hogſhead, 
Four Hogſheads . — — — 1 Ton, 


In Capacity and Denomination as well as Weight. 
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Dry-meaſure on the ſame Model. 
A Buſhel of Wheat as the common Standard 62 8 — — — 


Eight of ſuch Buſhels — — 1 Quarter, 
Four Quarters — — — 1 Ton. 


(1) The Chaldron of Coals was likewiſe intended to be equal to a 
'Ton-weight, and may be ſo ſtill in ſome Caſes; and the Exceſs 


perhaps owing to the giving of heaped inſtead of ſtricken Meaſure : 
So in Wheat, there is in many Countries an Exceſs of + Part, 
owing probably at firſt to a benevolent Cuſtom of throwing in a 
Blefling, as a Donative over and above the Meaſure is uſually 


(1) If a Chaldron of Coals was originally equal to a Ton- weight, then either the 
Weight of the Buſhel is leſs than that of Wheat, or the Quantity of Buſhels have 
been increaſed ; as 36 Buſhels, the Quantity in the preſent Chaldron, at 62 1b. 8 oz. 
to the Buſhel, being 250 1b. or four Buſhels over the Ton- weight: Therefore either 
the Number of Buſhels have been increaſed, as in the Meaſures and Weights above, 
or a Buſhel of Coals will be only 55 32 Pounds Avoirdupois. But as Mr. BaxLow's 
Calculation, and other concurrent Circumſtances preſenting, it evidently appears, 
that the Standard Weight for a Buſhel was 62 lb. 8 oz, and 32 ſuch Buſhels a Ton. 
So if Coals, or Grain in the Capacity of a Buſhel, did not weigh 62 lb. 8 oz. 
the Buſhel was to be judged of by the Weight, not by the Capacity ; as indeed 
it was impoſſible to find Coals or Grain ia an aſcertained equal Meaſure, exactly 
accommodated to the Standard: So that Weight alone muſt be the Rule of judging 
what the Quantity ought to be in Meaſure. Therefore, if 32 Buſhels of any Com- 
modity does not weigh a Ton, ſo much more ſhould be added as may complete that 
Weight. 


The ſame Obſervation may be of Uſe in Reſpect to the ſpecific Gravity of Bodics 
before-mentioned, and great Caution and Judgment neceſſary in the proportioning 
of them to each other, leſt we therefrom make miſtaken Calculations to our Pre- 
judice, or to the Prejudice of others, as in Lead, Tin, Iron, Copper, &c. They 
are not in all Places of equal Gravity, or not refined as Gold and Silver is to a cer- 
tain Standard : Nor is Air and Water at ail Times and in all Places of equal Gra- 
vity ; for which Reaſon great Care muſt be had not to take theſe Things abſolutely 
from ſingle Experiment, or to depend wholly on Theory. 


called : 
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called : And as Donatives of this Kind uſually grow upon the Seller, 
at length to the increaſing of the Buſhel to five Pecks, ſo it has 
utterly deſtroyed the Analogy, and therefore ought to be reduced 
back to the original Standard. So again in Weights, by certain 
partial Allowances, the Hundred has acquired three different Deno- 
minations, and thereby rendered, as to this Purpoſe, quite incom- 
menſurate. | 


The old Standards falling into round Numbers, Mr. BaxLow 
ſeems to think happened luckily : But it may be ſeen in the Intro- 
duction, in reſpect to the old Money-ſtandard, that it was the 
Wiſdom. of our Anceſtors, to regulate by round Numbers, for 
a very honeſt Reaſon, viz. that the Ignorant in Arithmetic might 
not be injured by the Skilful in Fractions, and one common Stan- 
dard equally known and eaſy to all, and clearly indiſputable. [I 
am therefore humbly of Opinion, that Care was taken to find out 
what Proportions would fall into round Numbers, that were ade- 
quate and commenſurate, and thereupon eſtabliſhed the Standards 
of Troy-weights, Avoirdupois-weights, and Meaſures, 


It is with good Reaſon ſuppoſed by the ſame Gentleman, that Corn, 
and other Commodities, both dry and liquid, were formerly ſold by 
Weight only, and that Meaſures were afterwards introduced for 
Convenience. It is, however, ſtill the Practice of the ingenious 
Factor to buy Corn by Weight, though the Seller diſpoſes of it by 
Meaſure. This the Purchaſer performs by a Vehicle, the Contents 
whereof is a cubic Inch, filled with the Grain, and balanced in a fine 
gold Scale, by which he not only judges of the groſs Weight on De- 
livery, but of the Goodneſs of the Grain before he purchaſes, and 
conſequently its Value, according to the Market-price of the Day, 
as he finds the Weight in Proportion above or below 62 Pound 
8 Ounces to the ſtandard Buſhel. And as it appears that the ſame 
Quantity of Liquor 1s a Ton, both in Weight and Meaſure, pro- 
bably four Quarters of Grain had the ſame Appellation, which 


I readily 
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readily accounts for what Meaſure the Quarter of Grain was the 
fourth Part, viz. of a Ton. It is hence, by the ſame Reverend 
Gentlemen very well obſerved, that it were to be wiſhed, to avoid 
Confuſion, that we might be. obliged, by Law, to return back to 
this evidenced Analogy, and have again all our Weights and Mea- 
ſures equal and commenſurate, the Montes on the Troy, and all 
other Things on the Avoirdupois Standard. 


What our Standards are, as cones with each other, as alſo 
proportioned to thoſe of France, will be ſeen in the following 
Diſquiſition, where I did not find it neceſſary to give other foreign 
Proportions, as the Reader will find that already done by the inge- 
nious Author before he comes to this Part, which, I hope, will 
appear a full and ſatisfactory Completion of this Subject. 


The Proportion of the Engliſb and French Weights, and of the Eu- 
gliſb Weights to one another, as adjuſted by the Royal Society. 


Some curious Gentlemen of the Royal Society of London, and of the 
Royal Academy of Sciences at Paris, having propoſed to their reſpec- 
tive Bodies, that accurate Standards of the Weights and Meaſures of 
both Nations, carefully examined and made to agree with each 
other, might be laid up and preſerved in the Archives of the Royal 
Society here, and in the Royal Academy at Paris, the ſame was ac- 
cordingly put into Execution, and agreed thus ; 


Troy Grains. 
Paris 2 Marks 16 Ounces Weight, contains Engliſh — 7 560 
Engliſh Troy Pound of 12 Ounces — — 5760 


So that the Engliſh Pound Troy is to the French Double Mark as 
16 1s to 21, 


Again : 
The Paris Ounce weighs Engliſb Troy Grains — 472.5 
The Engliſb Troy Ounce contains — — 480 


K K 1 
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80 that the Ege Troy Ounce is to the Paris Ounce as 64 to 
63. (2) | 

The Engliſh Avoirdapois Pound weighs Troy Grains 7004. 
The Avoirdupois Ounce, 16 to the Pound = Troy Gr. 437—7; 
Conſequently the Troy to the Avoirdupois Pound is as 88 to 10%, 
nearly. 


As alſo the Troy to the Avoirdupois Ounce, as 80 to 73, nearly. 


Or thus, as to the Pounds ; 
As 88 to 107 — fo 5760 to 7003.636; 


Or as to the Ounces ; 
As 80 is to 73 — ſo 480 to 438. 


And the Avoirdupois Pound and Ounce to the Paris 2 Marks 
Weight and Ounce as 63 to 68 nearly; 


For as 63 to 68 — ſo 7004 to 7559.873. 


But as ſome Gentlemen were defirous to know how far theſe 
Standards agreed with the Originals in the Exchequer, at Founders- 
Har, and in the Tower, the following further Experiments were 
made in the Preſence of ſeveral Perſons of Diſtinction. 


At the ExcneqQueR. 


A large BALANCE, loaded with fifteen Pounds at each End, turn- 
ing with fix Grains, and a leſſer Balance turning with + Grain, 
were uſed for this Purpoſe. | 


(2) An Experiment made by our Author, 1738. I ſent 2000 Peſos Mexican 
Dollars, weighing at Cadiz 234 Marks 4 Ounces, and at London 1735 Ounces, 
to Rouen, which in the Mint there weighed 220 Marks 3 Ounces, or 1763 Ounces, 
which correſponds with the above Proportion: 

For if 63 Engliſh are 64 French, then 1735 are 1762 3+, : 
2 The 
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Troy oz. dort. gr. 
The Standard 14, and 1 Pound Avoirdupois equal to 218 13 23 + 


Therefore the Avoirdupois Pound equal to — — 6998,3 5 
Troy Grains, whereof 480 are contained in the Ounce — — 
And the Avoirdupois Ounce of 16 to the Pound = 437, 4 


Troy Ounces dt. gr. 
Again, the 7 Pound Bell Avoirdupois, equal to = 102 1 21 


Thus the Avoirdupois Pound equal to — #4000. 7 


K 7 Ire Grains, 


Again, the fingle Bell, Avoirdupois Pounds, by the ſinaller Scales, 


was found Troy Ounces dwt. gr. 
equal to — == — 14 11 18 
or to — — — 7002 
and the Ounce to — — 437.62 


The Bell Avoirdupois Pound, as above — 7002 
The flat Avoirdupois Pound — — 6999. 5 


Difference of the flat and Bell Pound — 2. 5 9 
And the Ounce — —— — 437.46 


The Royal Society's Avoirdupois Pound leſs than the Exche- 
quer Bell Pound 1 Grain, 


And their Troy Pound leſs than the 8, and 4 Ounce together 
+ Grain. 


| At FounDERs-HALL. 
They have from the Exchequer ſealed a Pile of flat Braſs Troy- 
Weights, from ccLvi Ounces down to the 16th Part of an Ounce : 
As 
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As alſo a Set of Bell Braſs Avorrdupors Weights, ſealed in the ſame 
Manner ; and the large and ſmall Balance as above : And here it was 
found on a Medium of four Trials, that 15 Pounds Avoirdupois 
was counterpoiſed by 218 Troy Ounces, 15 Penny-weight, and 
23 Grains : Whence the Avoirdupois Pound is found' equal to 
7001.53, and the Qunce to 437.59 Troy Grains. 


Troy Ounce dwt. gr. 
The Wee ſingle Pound equal to — 14 11 162 
Or was equal to — — — — 7000.5 
And the Ounce to — — — — 437.53 


This Standard Avoirdupois Pound at a Medium, as before, out- 
weighed the Royal Societys Avoirdupois Pound by 2 Grains; and 
the Troy Standards of 8 and 4 Ounces taken together out-weigh'd 
the Royal Society's fingle Troy Pound 854 2 + Grains at a like Me- 
dium. 7 
At his Majeſty's Mint in the Towzr. 

Their Standard Weights are a Pile of hollow Troy-weights, ccLv1 
Ounces down to the 16th Part of an Ounce, without any Penny- 
weights or Grains. 


The Royal Society's whole Pound weighed leſs by 2 + Grains 
than the Standard 8 and 4 Ounce Weights together. 


Ihe Royal Society's Avoirdupois Pound, weighed 


| oz. dwt. gr. 
Troy Weight by theſe Standards — — 1s. 11. + 
Or — — = — | 7000.87 


a 


The Royal Society's Pile of 16 Ounces Troy leſs than 16 Ounces 
theſe Standards - — — — Grains 4 + 


And 
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And the Society's 8 Ounce and 4 Outice-weight together leſs than 


their ſingle Troy Pound-weight by 4 of a Grain, (3) 


And here I have only left to add, that, for the better underſtand- 
ing our Money-weights, and how the fame are varied in Denomi- 
nation or compounded from, the Reader will be pleaſed to obſerve, 
that the Pound-weight Troy is thus divided and reduced into the 
loweſt Quantities and Denominations in Uſe at the Mint. 


12 Ounces — — 1 Pound, 
20 Penny- weight — 1 Ounce, 
| 24 Grains — — 71 Penny-weight, 
Troy 4 20 Mites — — 1 Grain, 
24 Droits — — 7 Mite, 
20 Periots — — Dccdit, 
124 Blanks — — 1 Periot. 


Theſe are again for the weighing of Gold compounded into Ca- 
racts; and ſtand thus in Pound and Ounce Caracts: 


Pound CaraQts. 
24 Carats — is 12 Ounces Troy, 
1 Caract — is 4 Grains, 
1 Caract Grain is 2 Penny-weight 12 Grains Troy, 
＋ Ditto — — is 1 — — 6, 
+ Ditto — — is — — — 15. 


(3) During my Reſidence in Spain, I obſerved that every Year, there was ſome- 
thing to rectify in Peoples Weights, and that Spanih Dollars conſequently were of 
more or leſs Value. I ſuſpected this to be a Management of the ConNTRA'STE at 
Cadiz, who is the Inſpector of Weights, and that he made now and then ſome little 
Alteration, for the Sake of having more Buſineſs, or far other partial Reaſons, 
which however but ill ſuits the Exactneſs requiſite in commercial Tranſactions. It 
is much to be wiſhed, that every Nation had a certain immutable Standard of both 
Weights and Meaſures, and the Proportions to each other regularly adjuſted. N. M. 


LI Ounce 
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Ounce Caracts. 


— is 1 Ounce Troy, 
is 4 Grains, 

is 5 Grains Troy, 
2 Ditto — — is 2 Ditto, 

+ Ditto — — is 14 Ditto. 


The GorpsmiTHs Weights are made, compounded, and deno- 


minated thus: From the Standard at Goldſmiths-Hall, into Grains, 


Penny- weights, Drachms, Ounces and Pounds, and vary from the 
firſt Table only in the Denomination of Drachms, which Drachm 
is equal to one Penny- weight and ſix Grains Troy; and conſequently 
ſixteen ſuch Drachms make an Ounce Troy. 


The Grains are uſually proportioned from half a Grain to fix 
Grains, and ſhould be marked with as many O's as there are 
A each Figcy-with « © coronetted. 


The PENNY-WEIGHTS are uſually proportioned from an Half to 
Five, and the Quantity each contains marked with fo => O's, 
and the Portrait of a Lion on every Piece, 


The Ouncz-wxionrs are proportioned from a Drachm to 32 or 
ſometimes to 64 Ounces ;- thus, 


A Drachm, 
Half-quarter of an Ounce, _ 

Quarter of an Ounce, N 
Half an Ounce, 

One Ounce, 
Two Ounces. 


And 
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And ſo every one double the Weight of the next; and every one 
from an Ounce upwards are marked with numerical Letters of ſuch 
Number as the Piece contains Ounces ; and alſo with the com- 
bined Letters N, for Troy; and are, or ſhould be, marked with a 
Lion and Leopard's Head crowned. 


The PounD-wE1GHTS are proportioned from one Pound, or 12 
Ounces Trey, to 32 Pounds, or ſometimes higher; and each double 


the Weight of the next leſſer, as in the Ounce-weights, and ſhould 
have the ſame proportionate Marks. 


The Reaſon of being ſo circumſtantial, in Reſpect to Weight 
and Meaſure is, not only to inſtruct the young Trader in a certain 
Specie of Knowledge, eſſentially neceſſary in a Courſe of Buſineſs, 
but alſo to intimate more ſtrongly the apparent Neceſſity of a ge- 
neral Regulation ; which, if obtained, will materially contribute to 
the adjuſting of the Analogy between Great-Britain and thoſe Na- 
tions with whom we trade, free from the unneceſſary Perplexity of 


diffuſe Calculation, and at the ſame Time diffolve many of the 


Difficulties, which has occaſioned the Conſtruction of the preceding 
Performance. 
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